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Policy Statement

We The Chairman, Vice Chairman, M.D./C.E.O. ,

Board of Directors
& the Staff Team of

The Mansa Nagarik Sahakari Bank Ltd.
Pledge ourselves to continued progress,

continued improvisation in customer - services methods,

Continued update on technology count &

Continued widening of business horizon with

excellent personal-touch relationship with

every customer...today & at all times.

\ﬁ

The Mansa Nagarik Sahakari Bank Ltd.
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Interest Rate applicable to all type of Savings,

Recurring and Term Deposits as per below mention from Date: - 15/07/2022

Savings Deposit 3.00 %

Term & Recurring Deposits

Period / Term/ Time

Interest Rate %

Normal Olny

30 Days To 90 Days

3.50 % for

91 Days To 180 Days

4.00 % Senior

181 Days To 365 Days

5.00 % Citizen

13 Months To 24 Months

5.25 % 5.75 %

25 Months To 60 Months

5.50 % 6.00 %

61 Months To 108 Months

5.00 % 5.50 %

Above 108 Months

4.25 % 4.75 %

e Deposits up to T5.00 lakh secured by insurance cover under DICGC.
o Ty (uiv) div Yol Aruel DICGC dlal saedl 434 8.

Interest Rates on Loans & Advances for Customers From 01/03/2022

t
MNo. Loan And Advances Type 'E Interest Rate Remark
o
A | Short Term Loan & Advances
Unsecured Short Term Loan & Advances
1 | Cash Credit 20 13.00 % | 2 % Penal
Secured Short Term Loan & Advances
1 | Pledge 24 10.50 % | 2 % Penal
2 | Hypothecation 23 10.00 % | 2 9% Penal
Fix Deposit Over Draft Loan 31
3 - Own FDR 1 % above Deposit Rate | 2 94 Penal
- Third Party FDR 2 % abowve Deposit Rate | 2 95 Penal
Current Owver Draft Against FDR 26
4 - Own FDR 1 % abowve Deposit Rate | 2 9% Penal
- Third Party FDR 2 9% abowve Deposit Rate | 2 9 Penal
Fix Deposit Over Draft 21
5 - Own FDR 1 % abowve Deposit Rate | 2 9, Penal
- Third Party FDR 2 % abowve Deposit Rate | 2 9 Panal
& | Hypothecation Mortgage 33 10.50 % | 2 9 Penal
7 | Gold Loan Bullet 117 Q.00 % | 2 9, pPenal
g8 | N.S.C. -K.V.P. Loan 29 9.50 % | 2 9% Penal
g | Mortgage Cash Credit 123 10.50 % | 2 % Penal
B | Medium Term Loan & Advances
Unsecured Medium Term Loan & Advances
'—I_lljtmanirbhar Gujarat Sahay Yojna 01 13 8.00 2% | 2 9% Panal
Secured Medium Term Loan & Advances
1 | Loan Against Gold 52 9.00 % | 2 9% Penal
2 | Vehicle Hypothecation MNew 41 10.00 % | 2 % Penal
3 | Vehicle Hypothecation OIld 41 12.00 % | 2 % Penal
4 | Machinery Loan <43 10.50 % [ 2 9% Penal
5 | Atmanirbhar Gujarat Sahay Yoina 02 12 5.00 % | 2 9% Penal
C | Long Term Loan & Advances
Unsecured Long Term Loan & Advances
| 1 | Loan (Loan To Salaries Persons) 43 13.00 % | 2 9% Penal
I pe I Small Traders Loan 45 13.00 % | 2 % Penal
| Secured Long Term Loan & Advances
1 | Real Assets Loan 42 10.50 % | 2 % Penal
2 | Education Loan 122 Q.00 % | 2 % Penal
3 | Mortgage Term Loan 106 10.50 %% | 2 9% Penal
4 | Housing Loan 55 B.50 % | 2 % Penal
5 | New Car Loan 116 8.00 % | 2 % Penal
X

“Good Banking is produced not by good laws, but by good bankers.”

“ ~ . . ~ ~ . -
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Independent Auditor's Report
To

The Members
The Mansa Nagrik Sahakari Bank Ltd.
Mansa, Dist. Gandhinagar

Report on Financial Statement

1. We have audited the accompanying financial statements of The Mansa Nagrik Sahakari Bank Ltd.
(“the bank™), which comprise the Balance Sheet as at 315t March 2022 and the Profit and Loss Account and
Cash Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information. Returns of 5 (Five) branches audited by us are incorporated in these financial
statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with Banking
Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines issued by the Reserve Bank of
India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-operative Societies Act, 1961 and
the Gujarat Co-operative Societies Rules, 1965 (as Applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Basis for Qualified Opinion

(i) Employee Benefits provided by the Bank in the books of account and relevant disclosures
are not in accordance with Accounting Standard -15, "Employee Benefits” issued by the
Institute of Chartered Accountants of India.
Exact impact of the same is not ascertained.
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(ii) Migration Audit is not being carried out at the time of migration from Veermati to V-Soft
system and later on from V-Soft to Saraswat Infotech Private Limited.
In absence of Migration Audit exact impact of the same is not ascertained.

(iii) Details of Advance Suspense Account Outstanding for Rs. 39,14,933.94 not made
available to us. As the account is not reviewed since the year 2011 there are all chances/risk
of material misstatement/misappropriation/fraud. Detailed Investigation should be carried
out for the same as neither Migration Audit is carried out nor review of Advance Suspense
Account is done till the date of audit.

Opinion

6. In our opinion except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, and to the best of our information and according to the explanations given to us, the said
accounts read together with the Significant Accounting policies and notes on accounts give the information
required by the Banking Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines
issued by the Reserve Bank of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-
operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965 (as Applicable) and
guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

(i) In the case of the Balance Sheet, of the state of affairs of the Bank as at 315t March, 2022; and
(i) In the case of the Profit and Loss Account of the profit for the year ended on that date; and
(iii) In the case of the Cash Flow Statement of the Cash Flows for the year ended on that date;

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn in Form A and B respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provision of the Gujarat Co-operative Societies
Act,1961 and Gujarat Co-operative Societies Rules, 1965.

8. Except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory.

b) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books of account and the returns.

c) The Board of Directors has conducted the working of the bank as per bye-laws and also provisions of
cooperative law / rules. The Board of directors has followed the rules and regulations.

d) The Board of Directors has carried out the instructions of RBI, given from time to time

e) The books of accounts and accounting system are maintained as required under provisions of
cooperative law and also the instructions of RBI.

f) Bank’s balance sheet reflects the true and fair view of the financial position. The figures of capital,
borrowings, assets, investments and profit show true position subject to our summary report attached
herewith.

g) Bank has properly maintained SLR and CRR standards.

h) Bank has made proper classification of Advances and NPAs as per RBI guidelines and sufficient
provisions are made for the same.
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i) The bank has not advanced loans to directors and their family members except overdrafts against
bank'’s fixed deposit receipts as disclosed in notes to accounts.

j) The directors or other office bearers are not disqualified for their position as prescribed under Co-
Operative Act as well as bye-laws of the bank.

k) Bank has not introduced any one time settlement scheme or deposit set off scheme in any case.

1) There are 4 cases of write off involving Rs. 1,06,183.21 of loans/Receivables during the year under
audit.

m) There is no case of compromise/write off via court during the year under audit.

FOR R BHANDARI & CO.

CHARTERED ACCOUNTANTS

FRN 05937C
PLACE:AHMEDABAD (RAKESH BHANDARTI)
DATED: 27™ JUNE, 2022 PARTNER
UDIN:22074653ALTIGZ9919 M. NO. 074653

PANEL NO. 594

Gioseil alilislaA URRUIG UUH ¥R (dI. 31.03.2032)

AMIYE ALY - €QOY

(81 T i)

CICENREXCR] % 1000.00 Q¥ 3lued R ARG
CENEPD R EXCRL] I eouwe el T R04c¢e.0¥
ERCEEREYEE 3w (BRiell T «o0e.1¢
plaRy S22 Rad T 3o.9v sl T  wy.e3

> ol AL, (NPA) T 220,20 sa (@1 2.3%% .
> A2 .Ml (NPA) 0.00% 9.

» CRAR 1¢.¢3%

> CDR(AL4.2204) ¥e.0c % ®.

%

feflolg UA el V4a slca« [AAa1R4a1/1 83211
uaifdsi:s a1 9.
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BALANCE SHEET AS ON 31-03-2022 ql.

39-03-2022011 A% AWY

Capital And Liabilities Sch. |As At 31-03-2022 As At 31-03-2021
@isia aan tai Sisiel Z z
1| Capital - 2R @iSiC1 o1 67,547,705.00 65,275,025.00
2(Reserve Fund & Other Reserves- 02 238,225,453.31 222,508,386.32
ViclIHd @ISIN Visl Vi AiSI01
3| Principal/Subsidiary/State Partnership Fund Account 03 0.00 0.00
yua/aliel/iesa cuilelll g Asiel
4| Deposits & Other Accounts—2IURI Vsl VioA ViIAIRAL 04 2,018,674,428.81 1,906,457,550.06
5|Borrowings - S 05 0.00 67,944.00
6|Bills for collection being bills receivable (as per contra) 0.00 0.00
G SR sA5261 (A sl Hosor)
7|Branch Adjustment 21UV VIIA (FFNC3ieC) 676,271,461.04 676,271,461.04
8|Overdue Interest Reserve (as per contra) 3,474,530.38 5,600,616.98
HEd GIEIREA RII°S HIC VioHA (AN £ Yool
9|Other Liabilities - a1 sa1c€1lvi) 06 24,235,611.71 18,725,624.41
10| Profit & Loss Account- ¢i31 ¢]S2llel vilg 07 24,473,000.00 23,700,000.00
Total —Ad100 3,052,902,190.25 2,918,606,607.81
Contingent liabilities- 2UsRUS FUGLEIZNAL =
(A) Outstanding liabilities for guarantees issued ( against 1007, FD) 782,000.00 782,000.00
A A2 0 (100% 5. Sl 2R
(B) Liabilities of Deposits Education & Awareness Funds (DEAF) 3,313,464.30 3,313,464.30

35 53 WUNEIR)

Note :- As per our separate report of even date and subject to Notes on accounts and our Audit Memo.

AL 2- 2R 0% AR\ 20600 RS 2 0E2 AHAL H AAA 2B

M/s R.Bhandari & Co

Rakesh Bhandari (Partner)
Chartered Accountants

FRNC : 05937C Penal No.: 594
Membership No. :— 074653
UDIN :- 22074653ALTJGZ9919
Place :- MANSA

Date :- 27th June, 2022

Shri Govindbhai A. Patel

Chairman

Shri Anilbhai A. Patel
Director

Shushri Manjulaben
K. Prajapati
Director

Shri Kanubhai H. Patel
Ve. Chairman

Shri Mahendrabhai K. Patel

Director

Shri Narendrakumar

K.Parmar
Director
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BALANCE SHEET AS ON 31-03-2022 dl. 39-03-202%ll A°sq] A4

Property And Assets Sch. JAs At 31-03-2022 As At 31-03-2021
@asa aan aei Asiel T T
1|Cash - Ass 08 30,088,741.00 32,480,044.00
2(Balance With Other Bank - ¥1s2 Gisai Ridas 09 581,394,509.46 520,059,222.43
3|Money at call and short notice-sia 2151 ¢sl yeaodl «lilcisil enueii 0.00 0.00
4|Investments - As1eN 10 744,091,137.00 667,839,545.00
5|Investments in Principal/Subsidiary 0.00 0.00
uay/aiiel euaileR ifAai Asier
6(Advances - [&1R1e0 1 970,617,648.08 967,630,417.29
7|Interest Receivable — 3101d1UIN Q11 12 23,892,510.38 23,442,358.98
8| Bills for receivable being bills collection (as per contra)
[Gica SR AMBca (R03A gAnicn Y=vol)
9|Branch Adjustment - 21UVl V1A (BFRICHC) 676,316,461.04 676,296,461.04
10| Fix Assets (Less: Depreciation) -e1d? Biasdl (agp11 GlIE) 13 9,441,630.00 14,349,486.00
11{Other Assets (to be specified )-v10a Basdl (RuUrc cidaiadl) 14 17,059,553.29 16,509,073.07
12|Non - Banking Assets - ollol Gioslal iasa
13| Profit & Loss Account - 1%l ¢i52llol viia 0.00 0.00
Total -AA161 3,052,902,190.25] 2,918,606,607.81

Shri Kamlesh J. Shah
C.E.O.

Shri Bhikhabhai K.
Patel
Director

Shri Manibhai J. Patel
Co-Op. Director

Shri AmrutbhaiS. Patel
Director

Shri Mahendrabhai R.
Panchal
Director

Shri Dilipbhai P. Patel
Co-Op. Director

Shri Jayantibhai A. Patel Shri Ramabhai T. Patel

Director Director

Smt. Gomtiben B. Shri Bharatkumar J.
Patel Chaudhari
Director Director

Shri Hardik R. Patel (C.A.)
Prof. Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2022
Al.31-03-203 71 A% Y2 Adli bl ASL-152U- Vg

Expenditure
vl

As At 31-03-2022

As At 31-03-2021

3

g

-

10

1

=

12

13

14

15

16

Interest On Deposits, Borrowings ete.—2AULN Vel 5% GUR @Iy

Salaries & Allowances, Providend Fund & Bonus ete.

ualR, @ieeEi, Ul. S5 aall olisA [AdR

Directors & Local Committee Member’s Fees & allowances

153s¢2i a1 2nleis sBidlen A@2AIA 2] asn eieali

Rent, Taxes, Insurance, Lighting etc.-eng, saz1, dlall, Aol [aarR
Law Charges-Siajsil viaai

Postage, Telegram & Telephone charges-di?, culd, sl cfasio a1l
Audit Fees -2iil5¢ €1

Depreciation on and repairs to pl'opel'ty—ﬂell'\’\l a1 Rasa aRxa

fasi

AN

Stationery, Printing & Xerox ete.-2C2AAF, vIUsIH, RNAs1
Bad Debt Written Off-viRicl 1S3HE ARl aisain

Other Expenditure - s uiRl

Loss On Sale of Assets—v152131dIs1l Geief]l 234 gs2el
Provisions & Contigcncics—"b\'laltutsvﬁ azn vusRAHas viai
Income Tax Expenses—-8o53 & viai

Exceptional Items-31udiE3u onoidl

Net Profit After Tax & Exceptional Items
AR Vel VIUAIESU GlIGIAL GlIEST AUV ciS)

101,465,000.00

23,311,544.10

0.00

4,737,531.03
10,855.93
260,831.16
598,140.00
1,995,591.00
155,242.98
0.00
8,113,691.24
0.00
11,743,547.20
-703,424.53
0.00

24,473,000.00

99,446,054.48

19,948,616.10

0.00

4,299,368.00
37,830.51
246,960.89
230,500.00
1,968,661.47
64,626.80
0.00
7,722,543.93
0.00
12,781,733.11
-398,484.00
0.00

23,700,000.00

Total —-AA1011

175,761,550.11

170,048,411.29

Note :- As per our separate report of even date and subject to Notes on accounts and our Audit Memo.
At IR 20% Alviri 2460 RUWE dl 232 Axrl A1 AAA 20l

Shri Govindbhai A. Patel
Chairman

M/s R.Bhandari & Co
Rakesh Bhandari (Partner)
Chartered Accountants
FRNC: 05937C Penal No.: 594
Membership No. :- 074653
UDIN :- 22074653ALTJGZ9919
Place :- MANSA
Date :- 27th June, 2022
Shri Anilbhai A. Patel
Director

Shushri Manjulaben
K. Prajapati
Director

Vec. Chairman

Shri Kanubhai H. Patel

Shri Mahendrabhai K. Patel

Director

Shri Narendrakumar

K. Parmar
Director
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Al.31-03-20 11 A% YA Aci Atk AS1- 59U VL

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2022

Income As At 31-03-2022 As At 31-03-2021
Jas 3 3
1|Interest & Discount-®°% Vsl AclA
Interest From Advances-f@IR1€0 131 a01d @N°y 107,176,351.60 105,501,749.30
Interest From Investments—-As1Cl 1A A01d QII°¥ 65,382,335.78 56,332,625.37
2|Commission, Exchange & Bl‘okel‘age—sﬁleld, acla s sdidl 168,377.52 98,724.03
3|Subsidies & Donation - AGIRIS) Vial Sisilel 0.00 0.00
4|Rent, Taxes, Insurance, Lighting etc.-eng, sa21, dlal, [l a3 0.00 0.00
5|Income from non banking asstes and profit from sales or dealing with 0.00 0.00
such assets.
ollal Gil521 VIsSAAdIe1 AMCI VIR 52 2da vias
6|Dividend Income - [5[As05 211408 67,350.00 0.00
7|Other Income - VoA J1AS 2,967,135.21 8,124,312.59
8| Profit from Sale of Assets (Net Of Loss) 0.00 0.00
VRSAAdAI dARiell 2da «151
9| Prudential W/o Recovery 0.00 0.00
ySlRad Adcils Yor:uila
10(BDDR u/s 36(i)(viia) written back 0.00 0.00
A5 Mos s1Bcgd 56¢ u/s 36(i)(viia) Ao As
Total -AA1011 175,761,550.11 170,057,411.29

Shri Kamlesh J. Shah
C.E.O.

Shri Bhikhabhai K.
Patel
Director

Shri Manibhai J. Patel
Co-Op. Director

Shri AmrutbhaiS. Patel
Director

Shri Mahendrabhai R.
Panchal
Director

Shri Dilipbhai P. Patel
Co-Op. Director

ShriJayantibhai A. Patel
Director

Smt. Gomtiben B.
Patel
Director

Shri Hardik R. Patel (C.A.)
Prof. Director

Shri Ramabhai T. Patel

Director

Shri Bharatkumar J.

Chaudhari
Director
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Schedule 01 : Capital - 2R @iSIu

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in ¥

Authorised Capital - ?J‘l[ﬁ!’gd R @isIN

40,00,000 Share Of ¥25/- Each - 40,00,000 &35 92 T 25/- Wl
Subscribed Capital - GI&IR usd AR @IS

40,00,000 Share Of ¥25/- Each - 40,00,000 s 92 T 25/- Wl
Fully paid up shares of ¥ 25/- each Amount called up
ayd v1dd AR ¢ida 27,01,908 (P.Y. 26,11,001)

Fully paid up shares of ¥ 25/- each Amount Total
Subscribed & Paid up capital Held by- 61812 usd 2R @isia
Individuals & Others - A[SdA{L A 21 i

Co-operative Institutions - 485131 SESTEN ]

State Government - % ARSI HIREL $3& AR HIN

100,000,000.00

67,547,705.00

67,547,705.00

67,547,705.00

67,547,705.00

100,000,000.00

65,275,025.00

65,275,025.00

65,275,025.00

65,275,025.00

Schedule 02 : Reserve & Surplus - ddddlAHaA @iSlv1 Vidl Ve @iSIv

Particular

As on 31-03-2022

As on 31-03-2021

Amount in ¥

Amount in ¥

1) Statutory Reserve - llMd G301 (ste1 yosor) 68,506,627.00 54,443,063.00
2) Building Fund - 51+ $3 10,877,182.40 10,557,182.40
3) Dividend Equalization Fund - Rla3= SEacisdauq §3 5,732,603.00 4,427,103.00
4) Sp. BDDR Fund - @0 B4R $3 26,349,250.00 22,794,250.00
5) Bad & Doubtful Fund - 25g QR 2A-Hd 13,714,691.59 10,787,174.60
6) Inv.Depriciation Fund - $+a 80121 3 3,548,000.00 3,075,000.00
a) Standard Assets Reserve - 213§ 2132 Rl 5,200,000.00 5,200,000.00
b) Contigency Fund - $-2los=dl $3 6,837,074.00 6,837,074.00
c) Investment Fluctuation Fund - 8l 4482 43 12,880,277.25 8,640,777.25
d) BDDR Funds - Béld2uR §3 79,392,400.00 87,400,000.00
e) Revaluation Reserve - [\Qal@ii;l’il"l Roxd 0.00 3,480,000.00
f) General Reserve - %+R¢l Rad 64,325.85 63,739.85
g) Charity Fund & good luck fund - gyiel dal UHSIH %{°\L'i LN 455,095.60 375,095.60
h) Co-operative Propaganda fund - 48512 YAR §3 205,095.60 125,095.60
i) Members’ Gift Fund - 4®I4g 82 §3 776,639.82 776,639.82
i) Development Fund - [s1 $3 84,000.00 84,000.00
k) Staff [Members Welfare/Benefit Fund - 221s/23012 &R $3/sel Ml 402,191.20 242,191.20
1) Golden Jubilee Fund - Yol %2idl §3 3,000,000.00 3,000,000.00
m) Education Fund - R1&181 s100 200,000.00 200,000.00
Total 238,225,453.31 222,508,386.32

aliel Avoxa el o

Schedule 03 : Principal Subsidiary State Partnership Fund Account

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

For Share Capital of- R @isSIc1 M

(i) Central Co-op. Bank - @l*ﬁél S1-2. 6ls

(ii) Primary Agricultural Co-op. Credit Society - M1aMMs Wdl [AMUs uesid]l wugl H3oll
(iii) Other Societies - A= H3o{l»ll=AL D40

0.00
0.00
0.00

0.00
0.00
0.00

STE
‘o

The Mansa Nagarik Sahakari Bank Ltd.

ZSIIRN
NG

\ )

LT anve >

AT~




Schedule 04 : Deposits & Other Accounts - 21Uell Vsl Vs ViIAIAL

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

1) Fixed Deposits- 6litll 4gdil il
a) Individuals - Edil
b) Central Co-op. Bank - 2\{'@(’[ S-20U. 6l
c) Other Societies - i+ ¥30{l2l 120l
2) Savings Bank Deposits - Alciox 6ls ALl
a) Individuals - @[>l
b) Central Co-op. Bank - A-2d §l-»0u. 85
c) Other Societies - i+ #30{l2l el
3) Current Deposits- 21¢, AURIL
a) Individuals - @(5>{l
b) Central Co-op. Bank - ﬁ*;c-l S1-21. 65
c) Other Societies - i+ ¥30{l2l A0l
d) Over-Due Fix Deposits - Ul$l 213 q1ugil
4) Recurring Deposits - As3MoL aunil
5) Other Deposits - 21~ 2L

1,276,110,350.00

$91,819,380.81

150,744,698.00

1,229,701,557.00

532,266,217.14

144,489,775.92

Total (1+2+3+4+5)

2,018,674,428.81

1,906,457,550.06

Schedule 05 : Borrowings — 5

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

1) From Reserve Bank Of India - Rad 6is »ls S
Guj.State Co-op. Bank - 3)%30d A% A8 513 6is
Ahmedabad Dist. Co-op. Bank Ltd. - H:422 A8.53] 615 wiell

A) Short Term Loans, Cash Credit & Over drafts CBLO which is secured against
28 yearil div, 3a3Re viA argise MolAA F oradive sy direl 0l

a) Govt. & other approved securities - 425131 w1 ofley Wi HlA2 (K20
b) Other tangible securities - 2ol Ris32l

B) Medium Term Loans of which secured against
AU Ygarll dlr F UL A Yoroi-l dAeLA
a) Govt. & other approved securities - 4513 A ole iy HlAR (L0
b) Other tangible securities - e-@oid 153830

C ) Long Term Loans of which secured against
Aol Yearil dia F Ul DA Yoo diReL R
a) Govt. & other approved securities - 425131 A ofley w11
b) Other tangible securities - 2-@61d EEREIEIR

2) From the State Bank of India - 222 615 211s =31 wiAell

A) Short Term Loans, Cash Credit & Over drafts of which secured against
28l yearll din, 30332 A vhargise Ud
a) Govt. & other approved securities - 425131 w1 ofley Wi o Hl2 020
b) Other tangible securities - e~@oid s3d»

B) Medium Term Loans of which secured against
AU Yga-dl dlr F UL 1A Yool ARl
a) Govt. & other approved securities - 45131 A ole i HlAR (L0
b) Other tangible securities - e-@oid 153830

C ) Long Term Loans of which secured against

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0

.00

o

.00

o

.00

o

.00

o

.00
.00

o

0.00
0.00

0.00
67,944.00
0.00

0.00
0.00
0.00

Aioll Yearil dia F Ul DA Yoo diReL R
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a) Govt. & other approved securities - 4513 241 6{ley 1=y A (121 0.00 0.00
b) Other tangible securities - e-@ud Ryl 0.00 0.00
3) From the State Government - % 4512 WAl 0.00 0.00
A) Short Term Loans, Cash Credit & Over drafts of which secured against 0.00 0.00
28 eadl dln, 3a3l2 v 2argise WS
a) Govt. & other approved securities - 4513 24 6{ley 1= A1 (121 0.00 0.00
b) Other tangible securities - 2*@HE Rasy 8 0.00 0.00
B) Medium Term Loans of which secured against 0.00 0.00
HRAH YE il dind F UL Al Yorviell AR
a) Govt. & other approved securities - 4513 244 6{l9y 1=y A (1L2iL 0.00 0.00
b) Other tangible securities - 2*@A Ryl 0.00 0.00
C) Long Term Loans of which secured against 0.00 0.00
Aol Yedrll dint U8l Al Yool AL AR
a) Govt. & other approved securities - A1 1A ol i -0 0.00 0.00
b) Other tangible securities - 2-@oid Ris413» 0.00 0.00
4) Loans from other sources - =4 1808l d184 dir 0.00 0.00
(Sources and securities to be speciﬁed)
Total (1+2+3+4) 0.00 67,944.00
Schedule 6: Other Laibilities — 1021 “SAIGIEIRIN
Particular As on 31-03-2022 As on 31-03-2021
Amount in I Amount in I
Candidate Deposit - GAgalR Rulfle 4,300.00 4,300.00
Cash Suspense Reserve - 3oL udiel Rod 0.00 5,000.00
D.D.Payable - {l. {l. W 4,829,491.20 98,424.90
Staff Bouns - 221§ 6ll-¥ ol 1,180,344.00 1,086,967.00
T.D.S. Payable F.D.- &l. {. 2. Wdee FD 611,079.00 496,630.00
Staff Gratuity Fund - 221§ o452l 3 ([s ysda) 656,316.51 656,316.51
Audit Fees Payable - (1[32 $l 4doie 545,000.00 344,500.00
Provision for Income Tax - 954 28 M- 8,232,000.00 9,335,100.00
Stale Cheque Account - Rd A5 A5G- 90,973.00 96,920.00
Deffered Tax Liability - {ls$ 2& 230,800.00 240,300.00
Provision for PF Appeal - Yl. g, et HIR2 B 580,000.00 580,000.00
Software Charges Payable - 415243 1% Vo 110,920.00 0.00
Provision for IT Appeal - 28,2, 2Ula l[an- 711,706.00 711,706.00
Dividend Payable - [ Wdoiel 0.00 129,689.00
Dividend 2020-21 - R[43=3 WAste 2020-24 752,463.00 0.00
T.D.S. Receivable 2019-20 - 2. {l. 2. I=fldnd 209¢-200 127,901.00 127,901.00
PMSBY Accident Policy PMSBY - 215{l3+2 Wl[4{l 0.00 12.00
CGST & SGST Payable - CSGT 211 SGST wdeie  (125241252) 2,504.00 0.00
Dividend Warrant 18-19 - 3[4 dix+2 209¢-9¢ 553,674.00 622,902.00
1,463,976.00 1,292,648.00
467,822.00 441,658.00
975,376.00 541,012.00
147,768.00 0.00
26.00 0.00
16,811,986.41

Leave Salary Provision - 2l§ 855 %1 WLlR LIRICTE

IGST Payable - IGST Wdod

Exgratia Payable - &3l ol Ao
Interest Subsidy Payable To ANGSY-1 - $+232 A6l AAote ALHMEIR dlri-1
Interest Subsidy Payable To ANGSY-2 - 232 Aot{ldl RAee MR div-2

STE
‘o
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NG
LT anve >

Total

AT~

The Mansa Nagarik Sahakari Bank Ltd.




Schedule 07 : Profit & Loss Account - ¢131 giS%lldl Uiiq

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in ¥

Profit as per last Balance Sheet (A)-2121 Aol A4 Hvol oSl
Statutory Reserve - A-lMd @idla (5148l yor61)

Bad & Doubtful Fund - 2s¥gs @Rl A-1Hd

Dividend - R[&3=

Dividend Equalization Fund - R[43+3 SEaandRun &3
Education Fund - Ri&®t $100l

Investment Fluctuation Fund - A$(8L 4482 §3

Building Fund - 451 &3

Members’ Gift Fund - AU 9(lg 3

Charity Fund & good luck fund - 441&l &l Y514 291 3
Co-operative Propaganda fund - 48512 MAR §3

(B)
Sub Total (A)-(B)

Add:- Profit for the year as per Profit & Loss Account

A1g avisil s151 g52lsiall [BAI61 Y6l o181

23,700,000.00
9,925,000.00
3,555,000.00
7,835,000.00
1,305,500.00
200,000.00
4,239,500.00
320,000.00
160,000.00
80,000.00
80,000.00

23,700,000.00

0.00

24,473,000.00

16,500,000.00
4,125,000.00
2,475,000.00
7,576,000.00
1,263,000.00
200,000.00
812,200.00
24,400.00
12,200.00
6,100.00
6,100.00

16,500,000.00

0.00

23,700,000.00

Schedule 08 : Cash - A5S1

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

1) Cahs on hand - 8121 Gu: Ras

30,088,741.00

32,480,044.00

Schedule 09 : Balance with other bank - ¥is2 GlesSiati Rias

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

1) Current Deposit with banks - GisS13ii 21g 2nueil

i) Balance with Reserve Bank of India - Roxd 6i-s (s S[Rumi Res 52,903,831.51 40,995,748.15
ii) Balance with State Bank of India & its Subsidiaries 88,753,405.53 71,512,533.53
2 s wilg SRUL A d-ll Aei{N1 Ras
iii) Balance with SCB & DCCB - SCB 1\ DCCB i [as 13,836,259.44 11,302,764.68
iv) Balance with other Co-Op. bank - 24 S1-20 oisHl Rias 10,306,857.30 5,000,000.00
V) Balance with banking system - oivs [renul Ras 18,924,452.68 32,561,455.07
Total-1) 184,724,806.46 161,372,501.43
2) Fix Deposit with Banks - GiesS131i aligfl 3eaddl enuen
i) Fix Deposit with State Bank of India & its Subsidiaries 149,900,000.00 93,900,000.00
2 s g SRUL A drll Al ni it yqea-l aruel
iii) Fix Deposit with SCB & DCCB - SCB # DCCB i elitll Ygd~{l aueil 100,400,000.00 80,400,000.00
iv) Fix Deposit with other Co-Op. bank - i=d Sl-»]U 6i=s4i (s 125,369,703.00 113,980,787.00

v) Fix Deposit with banking system - 6i=s 243l elitl Hed-ll ARl

21,000,000.00

70,405,939.00

Total -2) 396,669,703.00 358,686,726.00
3) Money at call and short notice - Sid 3ia1 ¢Sl Yeaoll il anuei 0.00 0.00
Total - (1+2+3) 581,394,509.46 520,059,227.43
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Schedule 10 : Investment - AS1CN
As on 31-03-2022 As on 31-03-2021
Particular
Amount in I Amount in I
Central & State Government Securites 726,946,137.00 650,694,545.00
AW Vsl AA A waleallAani
Face Value - 2114 (33d T 7269.46 lakh (P.Y. T 6572.28 lakh)
Market Value - 6212 Bd I 7367.27 lakh (P.Y. X 6847.46 lakh)
Shares in Co-operative institutions - 285131 ien2NAi AAAI 645,000.00 645,000.00
The Mahesana District Central Co-op. Bank Ltd. I 6.40 lakh (P.Y. T 6.40 lakh)
The Gujarat State Co-Op. Bank Ltd. I 0.05 lakh (P.Y. ¥ 0.05 lakh)
PSU Bonds - UL.3131. Y. cilog 16,500,000.00 16,500,000.00
C.R.B. Capital Market < 165.00 lakh (P.Y. ¥ 165.00 lakh)
Total 744,091,137.00 667,839,545.00
Schedule 11 : Advances - [@AIR1eN
As on 31-03-2022 As on 31-03-2021
Particular
Amount in I Amount in ¥
(A) Short term loans, cash credit, overdrafts and bills discounted of
which secured against - g\él ﬂSdoﬂ (-l\lol, s \5[‘56,211\“!2 [NSc
Vel acaiAd [Sidl ¥ Us) «f1A Ysoisnl aieil W3
(a) Govt. & Other Approved Securities - U513 244 6129 L2020 562,128,777.52 581,938,773.40
(b) Other Tangible Securities - 612 2-@oid nH|20A2A141 0.00 96,015.06
(i) Amount dues from Individual - 8% 64l @5 WA T 673.27 Lakh
(ii) Amount overdue - Hgd<lldl cugl 54 T 512.33 Lakh
(iii) Amount considered bad & doubtful Recovery.
leld AL A wsHe T 109.09 Lakh
Total (A) 562,128,777.52 582,034,788.46
(B) Midium Term Loans of which secured against
a3 Yedl dia ¥ Us) «lA yxolon areil W
(a) Govt. & Other Approved Securities - 451 24 6129 {20201 42,907,654.05 42,385,378.23
(b) Other Tangible Securities - ¢{l29 2o {12040 13,119,543.00 22,694,769.00
(i) Amount dues from Individual - 54 614l B WA T513.26 Lakh
(ii) Amount overdue - Heddldl eiLfl 254 T 13.96 Lakh
(iii) Amount considered bad & doubtful Recovery.
eI WAL 2 AsHe T 8.53 Lakh
Total (B) 56,027,197.05 65,080,147.23
(C) Long Term Loans of which secured against
341,791,418.34 311,900,816.45
10,670,255.17 8,614,665.15

aiofl yed dia ¥ U] +flA Yxoion areil WA
(a) Govt. & Other Approved Securities - 4513 i ofley el (1Ll

(b) Other Tangible Securities - ¢{l2 2o el 1 20Hi
(i) Amount dues from Individual - 54 604l AEd WA T1848.99 Lakh
(ii) Amount overdue - yeddldl eudl 254 T 25.60 Lakh
(iii) Amount considered bad & doubtful Recovery.
eld WA A 2AsHe .3109.58 Lakh
Total (C) 352,461,673.51 320,515,481.60
Total (A+B+C) 970,617,648.08 967,630,417.29
AT
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Schedule 12 : Interest Receivable — 3g1diuin Q1Y

Particular

As on 31-03-2022

As on 31-03-2021

Amount in ¥

Amount in ¥

(A) Of which overdue considered bad and doubtful recovery
(as per contra) - % Us] yeadldl enessl :s3 (A £2AicN Yvol)

~

(B) Int. Receivable From Investment - Asiell Gu acqaiu e

3,474,910.38

20,417,600.00

5,600,996.98

17,841,362.00

Total

23,892,510.38

23,442,358.98

Schedule 13 : Fix Assets (Less: Depreciation) - @1dR BPiasdl (gA1RA GlIE)

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

Premises/Building - ena: [Biasa
Furniture Fixture & Other Assets - JARAg, ¥saR aal v Biasdl

Vehicles- digol

3,826,080.00
4,563,873.00

1,051,677.00

7,731,200.00
5,381,019.00
1,237,267.00

Total

9,441,630.00

14,349,486.00

Schedule 14 : Other Assets - disA [RAasdl

Particular

As on 31-03-2022

As on 31-03-2021

Amount in I

Amount in I

01) Stationery Stock - RUAN €S

02) E-Stamp - § 2nlo

03) Advance Suspens - B3l AW

04) Adhesive Stamps - R WY

05) Telephone Deposit - 2dlsiqt ulofle

06) UGVCL Deposit - 4@<{lna Rulfle

07) DEAF Receivable- 3§ {ldoia

08) Advance Tax - SL3cll=d 28

09) IGST Receivable - IGST {flacid

10) Exgratia Receivable - &3l dAfldee

11) T.D.S. Receivable 2012-13 8. 4. 2. Llldsia

12) T.D.S. Receivable 2017-18 &l. 4.2, Aflasie
13) T.D.S. Receivable 2020-21 8. 4. 3. Jfldsie
14) IT Receivable 2019-20 - $+53 2& AfAne

15) Incentive Of ANGSY Rec. - $=. ANGSY dflaeiet
16) Int. Subsidy on ANGSY Receivable -8+2. A61{l{l ANGSY d{ldere

246,336.60
9,900.00
3,914,933.94
27,500.00
3,199.00
62,597.00
300,234.98
9,500,000.00
2,530.00
962,550.34
711,706.00
126,871.43
70,806.00
406,900.00
965,720.00

147,768.00

239,959.00
9,900.00
3,911,595.94
31,400.00
5,199.00
62,597.00
295,576.36
8,500,000.00
0.00
962,550.34
711,706.00
126,871.43
70,806.00
406,900.00
633,000.00

541,012.00

Total

17,059,553.29

16,509,073.07

- R -
=

-~

° AL (g S (g N N
anes iRl ulRAJ3i Aledl sascayei Yaisidl ®. a nuen uR [AeiR «edl. 2131 dsd u:

~ ~ -~

[G1@ik #131. a ynuen s1AAi VisARIZU t2fl. a del &g O

N NN

fsa si2fl. a dsdl S G131 H. V1A A3tedl Adl s3al ddell U

S

V1A sl das vidla 2131121 U Gusik 53 ek 9.7

. d 1R AAAIAAI G161

Gusi? sdl «i2fl. a A4Ha
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED31ST MARCH, 2022
1. GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to
Generally Accepted Accounting Principles (GAAP) in India, which comprises the statutory
provisions, Gujarat Co-operative Societies Act, 1961, Reserve Bank of India (RBI) guidelines,
Accounting Standards / guidance notes issued by the Institute of Chartered Accountants of India
(ICAI) to the extent applicable and generally the practices prevalent in Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances,
borrowings, deposits, provisioning on advances and other assets, liabilities, income and expenses.

2. USE OF ESTIMATES

The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as on the date of the
financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Future results could differ from these estimates. Any revision to the
accounting estimation is recognized prospectively in the current and future periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset
Classification, Income recognition and Provisioning of advances and has accordingly classified
its advances into Standard, Sub-standard, Doubtful and Loss Assets. The bank has made the
necessary provision in respect of Standard, Sub-standard, Doubtful and Loss Assets as per the
directives of Reserve Bank of India issued from time to time.

b. The overdue interest in respect of advances is provided separately under “Overdue Interest
Receivable (NPA)” as per the directive issued by the Reserve Bank of India.

c. The provision made for standard advances (performing) in terms of RBI guidelines is however,
included in “Contingent Provision Standard Assets”.

d. Additional provision carried in accounts over and above requirement under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earmarked reserve is as
follows:

1. Bad & doubtful debts provision for rural advances.

4. PROPERTY PLANT AND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipment other than land and Building are stated at their historical cost less
accumulated depreciation. Cost includes incidental expenses incurred on acquisition of assets.
Land and Building are stated at cost amount less accumulated depreciation.

b. Impairment of Assets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the assets is estimated. An
impairment loss is recognized immediately, whenever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is the greater of net selling price and value in
use. In assessing value in use, estimated future cash flows are discounted to their present value
based on appropriate discount factor.

c. Property Plant and Equipment's other than land and Building are stated as theirhistorical cost
less accumulated depreciation. Cost includes incidental expenses incurred on acquisition of

assets. Land and Building are stated at cost amount less accumulated depreciation.

d. Property Plant and equipment (including land, wherever the cost of land is not segregated) are
depreciated on written down value method at the rates as under:
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Sr. No. | Particulars Rate of Depreciation/
Amortisation
1 Land House Construction 10%
2 Furniture & Fixtures 10%
3 Computer 33.33%
4 EPABX 15%
5 UPS 15%
6 Locker 10%
7 Duplicate Cash Detection Machine 15%
8 CC TV Camera 33.33%
9 Bio-matrix Attendance System 15%
10 Scanner 15%
11 Solar Power Panel 40%
12 Innova crystal Car(Vehicle) 15%
13 Generator 15%
14 Software 100%

Depreciation on Fixed Assets purchased during the year is charged for the entire year if the
assets are purchased and retained for 180 days or more. Otherwise, it is charged @ 50% of the
normal rate. No depreciation is charged on fixed assets sold during the year. Equivalent amount
of depreciation on revalued amount is charged to Revaluation Reserve as per consistent
practice followed from year to year

Intangible assets purchased during the year are charged to Profit & Loss Account to comply with
Banking Regulation Act, 1949.

5. INVESTMENTS

a)

b)
c)
d)

e)

f)

g)
h)

The entire Investment Portfolio of the bank is classified, in accordance with the Reserve Bank of
India’s guidelines, into three categories:
i. Held to maturity comprising investments acquired with the intention to hold them till maturity.

ii. Held for trading comprising investments acquired with the intention to trade.

iii. Available for Sale comprising of investments which are not classified in above two

categories.
Investments classified as Held to Maturity are carried at the acquisition cost, if it is more than
face value; the premium is amortized over the period remaining to maturity.
Investments classified as Held for Trading and available for sale and marked to market scrip
wise and the resultant diminution is recognized in Profit & Loss Account.
Profit or loss on sale of investment classified as Held for Trading and available for sale is
recognized in the Profit and Loss Account.
Profit or loss on sale of investment classified as held to maturity isrecognized in Profit & Loss
Account and Profit is appropriated (net of applicable taxes and transfer to statutory reserve) to
Capital Reserve.
Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted
from the cost.
Broken period interest paid/received on investment is treated as interest expense /income and is
excluded from cost/sales consideration.
Investments are classified as performing and non-performing, based on the guidelines issued by
the RBI.

6. REVENUE RECOGNITION

Income / Expenditures are accounted for on accrual basis except for:

a)
b)
c)

Interest and other income on NPA are accounted as per RBI guidelines.
Insurance premium.
Net profit/loss on sale of securities is recognized at the time of sales.

7. EMPLOYEE BENEFITS

a.

b.

Contribution to the Provident Fund is made at predetermined rate and charged to the Profit and
Loss Account.

The Bank makes contribution towardsgratuity to a fund administered by LIC of India as per
Accounting Standard-15, “Employee Benefits”issued by the Institute of Chartered Accountants
of India.
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c. Leave encashment liability is accounted for on accrual basis and charged to Profit & Loss
Account.

d. Salaries and other benefits are accrued in the year in which the services are rendered by the
employees and charged to the Profit and Loss Account.

8. TAXES ON INCOME

Provisions for tax comprises of current tax for the period determined in accordance with the relevant
laws and deferred tax debit or credit reflecting the tax effect of timing difference between accounting
income and taxable income for the period, in conformity with the Accounting Standard (AS)-22:
Accounting for Taxes on Income issued by the ICAIl. The deferred tax debit or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates prevailing at the
balance sheet date. Deferred tax assets are not recognized unless there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax assets will be
realized.

9. PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provision only when it has a
present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and when a reliable
estimate of the amount of the obligation can be made.

b. No provision is recognized for:

i. Any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Bank. Or

ii. Any present obligation that arises from past events but is not recognized because:

1. It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation or
2. Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals

and only that part of the obligation for which an outflow of resources embodying economic

benefits is probable, is provided for, except in the extremely rare circumstances where no
reliable estimate can be made.

c. Contingent Assets are not recognized in the financial statement as this may result in the
recognition of income that may never be realized.

10. NET PROFIT

The net profit disclosed in the Profit and Loss account is arrived at aftermaking-
Provision for taxes.

Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.
Adjustment in the value of investment.

Provision for overdue interest.

Provision for special reserve as per section 36 (1) (viia)of Income Tax Act.
Other necessary and usual provisions.

11. CASH FLOW STATEMENT

"Po0T®

Cash Flow statement has been worked out as per Indirect Method specified under Accounting
Standard — 3, “Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

12. CONTINGENCIES AND EVENT OCCURRING AFTER THE BALANCE SHEET DATE
Material adjusting events (that provides evidence of condition that existed at the balance sheet
date) occurring after the balance sheet date are recognized in the financial statement. Non-
adjusting events (that are indicative of condition that arose subsequent to the balance sheet date)
occurring after the balance sheet date represent material change and commitment affecting the
financial position are disclosed in the reports of the board of Directors and Hisab Tapasni yadi
shero 1 &2.

13. EARNING PER SHARE

Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number
of equity shares outstanding for the year.
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THE MANSA NAGARIK SAHAKARI BANK LTD
Market Yard, Mansa , Dist. Gandhinagar 382845.
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2022

Sr. Particulars Year 2020-2021 Year 2021-2022

No. Amount ¥ Amount ¥ Amount ¥ Amount?

A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after Tax 2,37,00,000.00 2,44,73,000.00
Add: Provision for Tax 89,36,616.00 82,32,000.00

Add: Deferred Tax Liability

(2,40,300.00)

86,96,316.00

(2,30,800.00)

80,01,200.00

Net Profit before Tax

3,23,96,316.00

3,24,74,200.00

Interest Payable

(19,13,638.00)

Interest Receivable

(4,50,151.40)

Movement in Advances ( Net )

79,64,567.12

24,18,33,362.17

(29.87.230.79)

Adjustments For :
1 [Depreciation 19,68,661.47 15,95,591.00
2 |[BDDR 34,45,633.11 30,38,547.20
3 |Profit on Sale of Securities - (26,08,750.00)
4 |Provision for Investment Depreciation - 4,73,000.00
5 |Provision ( Return Back ) for OIR Reserve - 54,14,294.58 - 24,98,388.20
3,78,10,610.58 3,49,72,588.20
Operating Profit Before Change in Operating Assets
and Liabilities
Adjustments for :
1 |Current Assets (1,75,86,911.90) 89,49,519.78
2 |Current Liabilities 14,74,158.80 (24,91,212.70)
3 [Movement in Borrowings ( Net ) - (67,944.00)
4 |Movement in Deposit ( Net ) 25,19,20,186.15 11,22,16,878.75
5 [Branch Adjustment Account (25,000.00) (20,000.00)
6
7
8

11,51,49,859.64

27,96,43,972.75

15,01,22,447.84

10

Direct Tax Paid

(1,00,00,000.00)

(95,00,000.00)

11

Cash Generated from Operations

26,96,43,972.75

14,06,22,447.84

B |Cash Flow From Investment Activities

Purchase of Investments ( NET )

(23,63,43,943.00)

(73,62,21,624.00)

2

Sale of Investments

62,45,95,805.00

3

Purchase of Fixed Assets

(14,32,714.47)

(23,77,76,657.47)

(1,67,735.00)

(11,17,93,554.00)

4

Net Cash Flow From Investing Activities

(23,77,76,657.47)

(11,17,93,554.00)

C |Cash From Financing Activities

FOR R.

M. NO.

AS PER OUR REPORT OF EVEN DATE ATTACHED

BHANDARI & CO.

CHARTERED ACCOUNTANTS
FRN:- 05937C

(RAKESH BHANDARI)

PARTNER
074653

PANEL NO. : 594
UDIN: - 22074653ALTJGZ9919
PLACE: MANSA
DATE :

27TH JUNE, 2022

(CHAIRMAN)

(C.E.O.)

(Ve. CHAIRMAN)

1 |Interest overdue Reserve (8,89,372.24) (21,26,086.60)
2 |Proceeds from Issue of Share Capital 21,45,775.00 73,89,505.00
3 |Repayment of Share Capital (51,16,825.00)
4 |Movement in Reserve Fund 4,71,95,875.96 4,93,41,650.96 (80,14,480.21) (78,67,886.81)
5 |Net Cash From Financing Activities - 4,93,41,650.96 - (78,67,886.81)
Net Increase in Cash & Cash Equivalents 8,12,08,966.24 2,09,61,007.03
Cash & Cash Equivalent at the Beginning 11,26,43,579.19 19,38,52,545.43
Cash & Cash Equivalent at the End 19,38,52,545.43 21,48,13,552.46
Notes to cash Flow Statement :-
a. Cash and cash equivalents reflects the following balances:-
31/03/2021 31/03/2022
a) Cash on hand and with Reserve Bank of India, State
Bank of India, State Co-operative Bank and Central Co-
operative Bank 15,62,91,090.36 18,55,82,242.48
b) Balance with other banks 3,75,61,455.07 2,92,31,309.98
Total 19,38,52,545.43 21,48,13,552.46
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard - 3 on Cash Flow Statements.
C. Previous year's figures have been regrouped/rearranged and recasted wherever necessary to confirm to this year’s classification.
d.  Figures in bracket indicate cash outflows.
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THE MANSA NAGARIK SAHAKARI BANK LTD., MANSA
Notes to accounts for the financial year ended 31st March, 2022

Disclosure No. DOR.ACC.REC NO. 45/21.05.018/2021-22 dated August 30, 2021

1. Regulatory Capital
(a). Composition of Regulatory Capital

Disclosures as per RBI Master Direction on Financial Statements — Presentation and

(Amount in ¥ Crore)

Sr. | Particulars Current | Previous
No. Year Year
i | Paid up share capital and reserves (net of deductions, if any) 15.55 13.86
i | Other Tier 1 capital 0.00 0.00
i | Tier 1 capital (i + ii) 15.55 13.86
iv | Tier 2 capital 2.48 2.22
v | Total capital (Tier 1+Tier 2) 18.03 16.08
vi | Total Risk Weighted Assets (RWASs) 95.20 95.64
vii | Paid-up share capital and reserves as percentage of RWAs 16.34 14.50
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 16.34 14.50
ix | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.60 2.32
X | Capital to Risk Weighted Assets Ratio (CRAR) 18.94 16.82
(Total Capital as a percentage of RWAs)

2. Asset liability management

(a). Maturity pattern of certain items of assets and liabilities.

(Amount in ¥ Crore)

Day | 2to 8 15 31 Over Over Over Over Over | Over | Total
1 7 To To Days 2 3 6 1 3 5
days 14 30 To Months | Months | Months Year Year | years
days | days 2 To To To To To
months 3 6 1 3 5
months | months Year years year
Deposits# | 9.82 0.02 0.01 -0.01 0.19 1.64 | 169.71 9.03 | 11.46 | 201.87
Advances# 0.78 0.03 32.13 15.51 7.55 | 41.06 97.06
Investment 0 0 0 0 0 0 0 1.97 9.10 | 6.75 | 54.87 72.69
Borrowing 0 0 0 0 0 0 0 0 0 0 0
# As generated from system
3. Investments
a) Composition of Investment Portfolio as at 31.03.2022.
(Amount in % Crore)
G- Other Shares Debentures Subsidiaries | Others Total
Securities Approved And And/or Joint | FD
securities Bonds ventures
Held to
Maturity
Gross 13.55 0.00 0.00 1.65 0.00 0.00 15.20
Less - 1.65 0.00 1.65
Provision
For Non-
performing
Investments
(NPI
Net 13.55 0.00 0.00 13.55

WK SAn,
<> 44,1
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Available
for Sale

Gross 59.14 0.00 59.14

Less - -
Provision
For Non-
performing
Investments
(NPI

Net 59.14 0.00 59.14

Held for
Trading

Gross 0 0.00 -

Less
Provision
For Non-
performing
Investments
(NPI

Net - -

Total 72.69 1.65 0 74.34

Investments

Less - 1.65 0 1.65

Provision
For Non-
performing
Investments
(NPI

Net 72.69 0.00 0 72.69

As at 31.03.2021
(Amount in X Crore)

G- Other Shares Debentures Subsidiaries Others Total
Securities | Approved And And/or FD
securities Bonds Joint

ventures

Held to
Maturity

Gross 13.55 1.65 0 15.20

Less Provision - 1.65 1.65
For Non-
performing
Investments
(NPI)

Net 13.55 0.00 0 13.55

Available for
Sale

Gross 46.59 0.00 0.00 46.59

Less Provision - -
For Non-
performing
Investments
(NPI

Net 46.59 0.00 0.00 46.59

Held for
Trading

Gross - -

Less Provision - -
For Non-
performing
Investments
(NPI

Net - _
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Total
Investments

60.14

1.65

0 61.79

Less Provision -
For Non-
performing
Investments
(NPI

1.65

1.65

Net

60.14

0.00

60.14

b) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ Crore)

Particulars Current Previous
Year Year

i) Movement of provisions held towards depreciation on

investments

a) Opening balance 0.31 1.00

b) Add: Provisions made during the year 0.05 0.00

c) Less: Write off / write back of excess provisions during the 0.00 0.69

year

d) Closing balance 0.36 0.31

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 0.86 0.02

b) Add: Amount transferred during the year 0.42 0.84

¢) Less: Drawdown 0.00 0.00

d) Closing balance 1.28 0.86

iii) Closing balance in IFR as a percentage of closing balance of 5.00 1.86

investments in AFS and HFT

c) Sale and transfer to/from HTM category

There are no sales and transfer of securities to/from HTM category during the financial year 2021-

2022.
d) Non-SLR Investment portfolio

(i). Non-performing non-SLR investments

(Amount in T lakh)

Sr. No. | Particulars Current Year | Previous Year
A Opening balance 1.65 1.65
B Additions during the year since 1st April 0.00 0.00
C Reductions during the above period 0.00 0.00
D Closing balance 1.65 1.65
E Total provisions held 1.65 1.65
e) Issuer composition of non-SLR investments
(Amount in T Crore)
Sr. Issuer Amount Extent of Extent of Below Extent of Extent of Unlisted
No. Private Investment Grade Unrated Securities
placement Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d Private 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Corporates 0.00
e | Subsidiaries/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Joint 0.00
Ventures
Others 1.65 1.65 0.00 0.00 0.00 0.00 1.65 1.65 1.65 1.65
g Provision 1.65 1.65 0.00 0.00 0.00 0.00 1.65 1.65 1.65 1.65
held towards
Depreciation
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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4. Asset Quality

a) Classification of advances and provision held As on 31.03.2022

(Amount in ¥ Crore)

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard Standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 93.31 2.27 1.17 0.01 3.45 96.76
Add: Additions during the year 3.68 0.00 0.00 0.00 0.00 3.68
Less: Reductions during the year* 2.20 0.64 0.52 0.01 1.17 3.37
Closing balance 94.79 1.63 0.65 0.00 2.27 97.06
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.37 0.47 0.00 0.47 0.84
i) Recoveries (excluding recoveries from upgraded 2.20 0.27 0.05 0.00 0.32 2.52
accounts)
iii) Technical/ Prudential Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
v) Write-offs other than those under (iii) above 0.00 0.00 0.00 .01 0.01 0.01
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 0.52 2.79 0.56 0.01 3.36 3.88
Add: Fresh provisions made during the 0.00 0.66 0.00 0.00 0.66 0.66
year
Less: Excess provision reversed/ Write- 0.00 0.00 0.00 0.01 0.01 0.01
off loans
Closing balance of provisions held 0.52 3.45 0.56 0.00 4.01 4.53
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during 0.00 0.00 0.00 0.00 0.00 0.00
the year
Less: Amount drawn down during the 0.00 0.00 0.00 0.00 0.00 0.00
year
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 2.34% 3.56 %
Net NPA to Net Advances 0.00% 0.00%
Provisions Coverage Ratio $ 176.65 % 116.23 %
$ Total Provisions/Gross NPA*100
b) Sector-wise Advances and Gross NPAs
(Amount in ¥ Lakh)
Sr. Sector Current Year Previous Year
No.
i) Priority Sector Total Gross % ols to Total Gross % ofs to
Advance NPA G.NPA Advance NPA G. NPA
a Agriculture and allied 0.00 0.00 0.00% 0.00 0.00 0.00%
activities
b Advances to industries sector 9.91 0.27 2.72% 11.06 0.72 6.51%
eligible as priority sector
lending
c Services 38.33 0.18 0.46% 37.14 0.76 2.05%
d Personal loans 0.44 0.03 6.82% 0.41 0.03 7.32%
e Others 14.54 1.77 12.17% 13.94 1.91 13.70%
Sub - total (i) 63.22 2.25 3.56% 62.55 3.42 5.47%
1)) Non-priority Sector
a Agriculture and allied 0.00 0.00 0.00% 0.00 0.00 0.00%
activities

49th Annual Report, 2021-22




b Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
[ Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d Personal loans 0.00 0.00 0.00% 0.00 0.00 0.00%
e Others 33.84 0.02 0.06% 34.21 0.03 0.09%
Sub -Total (ii) 33.84 0.02 0.06% 34.21 0.03 0.09%
Total (1 +11) 97.06 2.27 2.34% 96.76 3.45 3.56%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed
10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its outstanding advances to

mining separately in the format above under the ‘Industry’ sector.

c) Details of accounts subjected to restructuring: - NIL

Agri & allied
Activity

Corporates
(excluding
MSME)

Micro, Small and
Medium
Enterprises
(MSME)

Retail (excluding Total
agriculture and

MSME)

Year Year

Year

Year Year

Current Previous Current Previous Current Previous Curl

rent Previous Current Previous

Year Year Year Year Year

Standard

Number of
borrowers

Gross Amount
(% crore)

Provision held
(X crore)

Sub-
standard

Number of
borrowers

Gross Amount
(% crore)

Provision held
(X crore)

Doubtful

Number of
borrowers

Gross Amount
(% crore)

Provision held
(X crore)

Total

Number of
borrowers

Gross Amount
(% crore)

Provision held
(X crore)

N |

L

d) Fraud accounts

Current year

Previous year

Number of frauds reported

0.00

0.00

Amount involved in fraud (X crore)

0.00

0.00

Amount of provision made for such frauds (% crore)

0.00

0.00

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (% crore)

0.00

0.00

e) Disclosure under Resolution Framework for COVID—19—related for the half year ended

30th September 30, 2021.

(Amounts in % crore)

Type of borrower | Exposure to

accounts classified
as Standard
consequent to
implementation of
resolution plan—
Position as at the
end of the previous
half-year (A)

Of (A),
aggregate
debt that
slipped into
NPA during
the halfye

Of (A)
amount
written off
during the
half-yea

Of (A)
amount paid
by the
borrowers
during the
half- year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan — Position
as at the end of this half-
year

Personal Loans

Corporate
persons

Of which MSMEs

Nil

Others

Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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f) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year( to be made separately for

loans classified as NPA and SMA)

(all amounts in Zcrore)

To ARCs

To permitted
transferees

To other transferees
(please specify)

No: of accounts

Aggregate principal outstanding of loans
transferred

Weighted average residual tenor of the loans
transferred

Net book value of loans transferred(a the time
of transfer)

Aggregate consideration

Additional consideration realized in respect of
accounts transferred in earlier years

NIL

Details of loans acquired during the year

(all amounts in% crore)

From SCBs, RRBs, UCBs, StCBs,
DCCBs, AlFls, SFBs and NBFCs

including Housing Finance
Companies(HFCs)

From ARCs

Aggregate principal outstanding of loans
acquired

Aggregate consideration paid

Weighted average residual tenor of loans
acquired

NIL

5. Exposures
a) Exposure to real estate sector

(Amount in X Crore)

Category

Current year Previous Year

i) Direct exposure

fund based (NFB) limits.

include non-fund based (NFB) limits;

securitized exposures —
i. Residential
ii. Commercial Real Estate

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or that is
rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-

b) Commercial Real Estate — Lending secured by mortgages on
commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also

c) Investments in Mortgage-Backed Securities (MBS) and other

iii) Indirect Exposure Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance Companies.

9.11 7.83

21.17 19.85

Total Exposure to Real Estate Sector

30.28 27.68

b) Unsecured Advances

(Amount in X crore)

Particulars

Current year

Previous Year

Total unsecured advances of the bank

2.38

3.14

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities
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6 Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in % crore)

of the bank

Particulars Current year Previous Year
Total deposits of the twenty largest depositors 14.72 13.24
Percentage of deposits of twenty largest depositors to total deposits 7.29% 6.94%

b) Concentration of advances*

Amount in ¥ crore)

the bank

Particulars Current year Previous Year
Total advances to the twenty largest borrowers 11.86 7.31
Percentage of advances to twenty largest borrowers to total advances of 12.22% 7.55 %

*Advances have been computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the

sanctioned limit; banks may reckon the outstanding as the credit exposure.

c) Concentration of exposures

Amount in ¥ crore)

the total exposure of the bank on borrowers/ customers

Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 33.11 31.64
Percentage of exposures to the twenty largest borrowers/ customers to 12.97 % 13.14 %

d) Concentration of NPAs1

(Amount in ¥ Crore)

Particulars

Current year

Previous Year

Total Exposure to the top twenty NPA accounts

1.84

3.11

Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs

81.06%

90.14%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in % Crore )

Sr.No. Particulars Current year Previous Year

i) Opening balance of amounts transferred to DEA Fund 0.33 0.323
i) Add: Amounts transferred to DEA Fund during the year 0.00 0.007
iiil) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.000
iv) Closing balance of amounts transferred to DEA Fund 0.33 0.33

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman.
Sr.No. | Particulars | Previous Year |  Current year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year
3. Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by the bank
4, Number of complaints pending at the end of the year NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL

conciliation/mediation/advisories issued by Office of
Ombudsman

RIK Sa,
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53 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the NIL
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of
the Scheme.

9. Disclosure of penalties imposed by the Reserve Bank of India
(Amount in % Crore)
Sr. No. Particulars Amount
NIL NIL

10. Disclosures on remuneration

(Amount in X Crore)

Sr. Particulars Current Year Previous Year
No.
1 Chief Executive Officer/Managing Director 0.08 0.06

11. Other Disclosures
a) Business ratios

Particulars Current Previous
Year Year
i) Interest Income as a percentage to Working Funds 7.24 8.17
ii) Non-interest income as a percentage to Working Funds 0.20 0.07
iii) Cost of Deposits(Average ) 5.22 6.27
iv) Net Interest Margin 0.84 0.86
v) Operating Profit as a percentage to Working Funds 3.06 1.43
vi) Return on Assets 0.84 0.85
vii) Business (deposits plus advances) per employee (in X Crore) 8.79 6.26
viii) Profit per employee (in ¥ crore) 0.07 0.04
b) Bank assurance business (Amount. in ¥ Crore)
Sr.No. Particulars Current Previous
Year Year
1 Commission on PMJJBY 0.002 0.002
2 Commission on PMSBY 0.002 0.000
3 Commission on General Insurance Business 0.00 0.016

é) Marketing and distribution
Details of fees/remuneration received in respect of the marketing and distribution

function (excluding bank assurance business) undertaken by the Bank. NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
There is no sales or purchases of Priority Sector Lending

Sr. Particulars---Category PSLCs ---Amount

No. Current Previous
Year Year

1 Priority Sector lending NIL NIL

2 Weaker Section Advances NIL NIL

3 Micro Finance NIL NIL

e) Provisions and contingencies
(Amount in % crore)

Particulars Current Previous
Year Year

Provision for NPI 1.65 1.65
Provision for NPA 2.63 2.63
Provision made towards Income Tax 0.82 0.93
Other Provision and Contingencies

Overdue Interest Reserve 0.35 0.56
Provision for special reserve u/s 36 (1) (viia) of The Income Tax Act,1961 1.37 1.37
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f) Payment of DICGC Insurance Premium

(Amount in % Crore

Sr. Particulars Current Previous
No. Year Year

[ Payment of DICGC Insurance Premium 0.22 0.28
li Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives

(Amount in % Crore)

Particulars Current Previous
Year Year

Advance to directors, their relatives, companies/firm in which they are
interested.
Fund Based
Overdraft against Fixed Deposits to Directors 0.51 0.02
Housing Loan to Managing Director 0.36 0.00
Non Fund Based 0.00 0.00

Il Other Disclosures:
12. Information in terms of Accounting Standards:

(i) As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment
Reporting”, business segment has been Recognized as the ‘Primary Reporting Segment’. The

business segment comprises of “Treasury”,

” oW

Retail Banking” and “Other Banking Operations”. The

disclosure in terms of AS-17 is as under:

(Amount in ¥ Crore)

Sr. Particulars Treasury Retail Wholesale | Un-allocable Total
No. Operations Banking Banking

i. | Segment Result 0.26 0.08 0.00 2.10 2.44
ii. | Extra Ordinary profit/ loss 0.00 0.00 0.00 0.00 0.00
ii. | Other information 0.00 0.00 0.00 0.00 0.00
iv. | Segment Assets 80.31 211.51 0.00 13.47 305.29
v. | Segment Liabilities* 80.31 211.51 0.00 13.47 | 305.2911
111

The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as
“Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of the entire investment portfolio i.e. dealing in government and other securities and Money
market operations, if any. The revenue of the treasury segment primarily consists of interest income on the
investment portfolio.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of exposures to individual borrower or group of borrowers which does not exceed
%¥5.00 crores.

Allocation of Segment Cost:

Expenses that are directly attributable to a particular segment have been allocated to the respective
segment

Expenses that are not directly attributable to a particular segment have been allocated either
i. In proportion of Business carried out/managed or
ii. In approximate proportion of the segment result of a particular segment based on the last year trend
or
iii. On the basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:
The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or

as per proportionate attribution have been reported as unallocated expenses, unallocated assets and
unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities
have been recognized only to the extent of assets of that particular segment.

(ii) Accounting Standard-5 “Net profit or loss for the period, prior period item and change in
accounting policies”

There were no material prior period items required to be disclosed under AS-5.

(iii) Accounting Standard-15 "EMPLOYEE BENEFITS"”

The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee Benefits” is as under:

The Mansa Nagarik Sahakari Bank Ltd.
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01. Gratuity:

F.Y. 2021-2022

F.Y. 2020-2021

Discount Rate as per AS-15

7.00%

7.00 %

Salary Escalation

7.00%

7.00 %

02. Table Showing changes in present value of Obligation as on 31/03/2022

(Amount In X Crore)

Particulars F.Y. 2021-2022 F.Y. 2020-2021
Present value of obligations as at beginning of year 1.02 0.92
Interest cost 0.07 0.06
Current Service Cost 0.05 0.04
Benefits Paid (0.13) 0.00
Actuarial (gain)/ loss on obligations 0.009 (0.002)
Present value of obligations as at end of year 1.02 1.02

03. Table showing changes in the fair value of plan assets as on 31/03/2022

(Amount In ¥ Crore)

Particulars F.Y. 2021-2022 F.Y. 2020-2021
Fair value of plan assets at beginning of year 1.08 1.42
Expected return on plan assets 0.07 (0.04)
Contributions 0.16 0.00
Benefits Paid (0.13) 0.00
Actuarial gain/(loss) on Plan assets Nil Nil
Fair value of plan assets at the end of year 1.18 1.08

04. Table showing fair value of plan assets as on 31/03/2022

(Amount In ¥ Crore)

Particulars

F.Y.2021-2022

F.Y. 2020-2021

(Actual rate of return=Estimated rate of return as ARD falls on
315t March)

Fair value of plan assets at beginning of year 1.08 1.42
Actual return on plan assets 0.07 (0.34)
Contributions 0.16 0.00
Benefits Paid (0.13) 000
Fair value of plan assets at the end of year 1.18 1.08
Funded status 0.16 0.06
Excess of Actual over estimated return on plan assets Nil Nil

05. Actuarial Gain/Loss recognize as on 31/03/2022

(Amount In ¥ Crore)

Particulars

F.Y. 2021-2022

F.Y. 2020-2021

Actuarial (gain)/ loss on obligations 0.008 0.002
Actuarial (gain)/ loss for the year - plan assets Nil
Actuarial (gain)/ loss on obligations 0.008 (0.002)
Actuarial (gain)/ loss recognized in the year 0.008 (0.002)

06. The amounts to be recognized in the balance sheet and statements of profit and loss as on

31/03/2022 (Amount In ¥ Crore)
Particulars F.Y. 2021-2022 F.Y. 2020-2021
Present value of obligations as at the end of year 1.02 1.02
Fair value of plan assets as at the end of the year 1.18 1.08
Funded status 0.16 0.06
Net asset/(liability) recognized in balance sheet 0.16 0.06

07. Expenses Recognized in statement of Profit and loss as on

31/03/2022 (Amount In ¥ Crore)

Particulars F.Y. 2021-2022 F.Y. 2020-2021
Current Service cost 0.05 0.04
Interest Cost 0.07 0.06
Expected return on plan assets (0.07) (0.34)
Net Actuarial (gain)/ loss recognized in the year 0.008 (0.002)
Expenses recognized in statement of Profit and loss 0.05 0.44

(i.) Accounting Standard 18 — Related party disclosures
a) Key Management Personnel

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India read

with RBI guidelines, to the extent applicable, is given below:
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(Amount In X Crore)

Sr.No. | Particulars Current Year Previous Year
2021-2022 2020-2021
Key Managerial Personnel (CEO & MD)

1 Name KAMLESH J. SHAH (CEO & MD)

2 Remuneration paid (Consolidated Salary & allowance) 0.08 0.06

3 Housing Loan 0.36 -

4 Bank’s contribution towards the Provident Fund - -

5 Interest received on Housing Loan 0.001 -

6 Saving Bank Deposit 0.001 0.007

7 Interest paid on Saving Bank deposits 0.000 0.000

Relatives of Key Managerial Personnel

1 Name NAYANA KAMLESH SHAH

2 Overdraft against Fixed Deposits 0.01 -

3 Fixed Deposits 0.02 -

4 Interest received on Overdraft against Fixed Deposits 0.001 -

5 Saving Bank Deposit 0.001 -

6 Interest paid on Fixed Deposits 0.001 -
(ii) Accounting Standard 20 — Earning Per Share (Amount In X Crore)

Particulars Current Year Previous Year

2021-2022 2020-2021

Net Profit after tax 2.45 2.37

Weighted Average Number of shares (X 25) 2656455 2668086

EPS Basic and Diluted (in ) 9.27 9.23

Face value (per share in X) * 25.00 25.00

(iii.) Accounting Standard 22- Accounting for Taxes on Income

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22

issued by the Institute of Chartered Accountants of India.

Particular

Current Year
2021-2022

Previous Year
2020-2021

Deferred tax Liability on diffrence between book depriciation and
depcriciation as per Income Tax.

0.02

0.02

(iv.) Disclosure in respect of provision against contingent liabilities in compliance to AS-29 issued
by the Institute of Chartered Accountants of India is as under: -

Details of Balance in Provisions for Contingent Liability:

(Amount In X Crore)

Particulars

Current Year
2021-2022

Previous Year
2020-2021

Opening Balance

Additions during the year

Amounts used during the year

Unused amount reversed during the year

Closing Balance

13. Additional Disclosure:

(i) Provision and Contingencies

(Amount In ¥ Crore)
Break up of ‘Provisions and Contingencies’ shown under the Current Year Previous Year
head Expenditure in Profit and Loss account 2021-2022 2020-2021
Provision for depreciation on Investments 0.00 (0.69)
Provision towards NPAs 0.00 0.34
Provision towards Standard Assets 0.00 0.00
Provision made towards Income Tax 0.82 0.93
Provision for Overdue Interest 0.00 0.56
Provision for Special Reserve U/S 36 (1) (viia) of I.T. Act,1961 0.30 0.25
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(ii) Additional Information of Investments

(Amount In X Crore)

Sr. | Particulars Current Year Previous Year
No. 2021-2022 2020-2021
01. | Classification of Investments
1. Held to Maturity (HTM) 13.55 13.55
2. Held for Trading (HFT) 0.00 0.00
3. Available for Sales (AFS) 59.14 53.23
Total Investments 72.69 66.78
02. | Composition of Investments
A. SLR Investments
1. Central Govt. Securities 52.93 43.30
2. State Govt. Securities 19.76 16.83
3. Treasury Bills 0 4.94
Total A. SLR Investments 72.69 65.07
B. Non SLR Investments
C.R.B. Capital Markets Ltd. 1.65 1.65
Shares of Co-operative Bank 0.06 0.06
Total B. Non SLR Investments 1.71 1.71
Grand Total Investments (A+B) 74.40 66.78
03. | Provision for Depreciation in Value of Investments.
Held in Books (IFR+IDR) 1.60 1.17
Erosion in value of Investments (HTM+AFS) 0.30 (0.31)
Excess/(Short) Provision 0.00 (1.46)

14. Inter Branch Adjustment Account is reconciled up to 31t March, 2022.
15. Market Value in the case of Central and State Government securities, PSU bonds is determined as per RBI

guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark of India Pvt. Ltd. (FBIL).
16. Input Tax Credit and Goods, Service tax payable and TDS receivable are subject to reconciliation and

consequential adjustments, if any.

17. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to make

them comparable with current year figure.

18. The management has reviewed impact COVID-19 on Deposits, Advances, Assets, Liabilities and profitabilities
but no material impact on financial statements except as per RBI guidelines has been observed.
As the COVID-19 pandemic continued its impact on post balance sheet date could not be ascertained till

date of audit.

The bank has followed RBI guidelines issued with regard to COVID-19.

Signature to Note No. 1-19
FOR R BHANDARI & CO.
CHARTERED ACCOUNTANTS
FRN 05937C

(RAKESH BHANDARI)
PARTNER

M. NO. 074653

UDIN : 22074653ALTIGZ9919

PLACE : MANSA
DATED: 27TH JUNE, 2022

FOR AND BEHALF OF BOARD OF DIRECTORS
THE MANSA NAGARIK SAHAKARI BANK LTD.

(GOVINDBHAI A. PATEL) (KANUBHAI H. PATEL)

CHAIRMAN

VICE-CHAIRMAN

(KAMLESHKUMAR J. SHAH)

C.E.O.
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