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Bank Charges Applicable from Dt. 01/11/2019

Service Type

| Charges

Draft/T.T./Pay Order

[A] Through Own Bank

Non Cash Cash up to ¥ 49999.00

% 1.00 per
¥ 1000.00+GST

subject to minimum of
¥ 10.00 + GST

¥ 0.50 per¥ 1000.00+GST

Subject to minimum of ¥ 10.00 to
maximum ¥ 150.00 + GST

[B] Issue of duplicate DD/Pay order
(in lieu of instrument)

¥ 150.00 +GST+cost of Stamp paper for indemnity bond

[C] Cancellation/Revalidation of DD/ Pay Order

¥ 100.00+GST per instrument.

Out Station Chq Collection

Inward Bill Collection - IBC

¥ 1.00 Per % 1000.00 subject to minimum commission of ¥ 30.00 +
Postage + Other bank charges + GST.

Outward Bill Collection - OBC

¥ 1.00 per ¥ 1000.00 subject to minimum commission of
¥ 30.00 + Postage + Other bank charges + GST.

Postage Charges

Ordinary as actual Regd./Courier ¥ 30.00

RTGS

[A] RTGS [Inward] FREE

[B] RTGS [Outward] FREE
NEFT

[A] NEFT [Inward] FREE

[B] NEFT [Outward] FREE
ACH

[A] ACH Inward (Credit) FREE

[B] ACH Outward (Debit) FREE

[C] ECS Return

¥ 100.00 uniformly per transaction for all reasons attributable to the
drawer + GST.

[D] ECS Mandate

¥ 100.00 Per certifying or verifying customer mandate + GST

Cheque Return Charges

[A] Local cheques [Inward]

¥ 100.00 + GST.

[B] Local cheques [Outward]

¥ 50.00 + GST.

Cheque book Issue

[A] Saving Account

First 15 cheque leaves free per annum there after ¥ 1.00 per chq
leaf + GST.

[B] Current/Cash Credit Account

First 45 cheque leaves free per annum there after ¥ 1.00 per chq
leaf + GST.

Issue of Duplicate statement

% 10.00 per page+GST

Issue of Duplicate Pass Book

¥ 50.00 per pass book+GST

Stop Payment Instruction

¥ 100.00 per instrument (cheque) however (in case of series of
cheques) maximum ¥ 100.00 + GST.

Account Closure

Savings Bank Account closed ¥ 100.00 + GST.
Current Account closed ¥ 250.00+GST

Loss of Token

% 30.00 per lost + GST.

Signature Verification/Attestation

¥ 100.00 per signature + GST.

Balance/Interest Certificate FREE
No Dues Certificate FREE
Addition of Name FREE

Cash Handling Charges [Only CA/CC A/C.]

T 50.00+GST Per lacs Per Day

Stationery [Folio] Charges

CA/SB A/c. per year T 100.00+GST

Solvency Certificate

Per ¥ 1.00 lac ¥ 100.00 and Minimum % 100.00 and Maximum
¥ 5000.00 + GST

Delay Stock/Book Debt Statement NIL
Inspection Fees FREE
ABB Transection Other Branch
[A] Cash FREE
[B] Transfer FREE
[C] Clearing FREE
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Annexure — E
Independent Auditor's Report

To

The Members

The Mansa Nagarik Sahakari Bank Ltd.
Mansa, Dist. Gandhinagar

Opinion
1. We have audited the financial statements of The Mansa Nagarik Sahakari Bank Ltd., which
comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss and the

Statement of Cash Flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the notes thereon give the information required by
Banking Regulation Act, 1949, and Multi State Co-operative Societies Act, 2002 and Multi State Co-
operative Societies Rules, 2002 and guideline issued by Reserve Bank of India and in the manner so
required for bank and are in conformity with generally accepted in India and give:

a. The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all
the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state
of affairs of the Bank as at 315t March, 2021;

b. The Profit and Loss Account, read with notes thereon shows a true balance of profit; and

¢. The Cash Flow Statement gives a true and fair view of the cash flow for the year ended on the
date.

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing
issued by ICAIL. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are independent of
the entity in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Responsibility of Management & Those Charged with Governance for the Financial Statements

4. The Company’s Board of Directors is responsible for the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Bank in accordance with the Accounting policies and other accounting principles
generally accepted in India and with Provisions of the Banking Regulation Act, 1949, and circulars
and guidelines issued by the Reserve Bank of India from time to time and the guidelines issued by
the National Bank for Agricultural and Rural Development, the Central Registrar of Co-Operative
Societies, the Multi State Co-Operative Societies Act, 2002, the Multi State Co-Operative Societies
Rules, 2002 (as applicable) This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Entity and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
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accounting unless management either intends to liquidate the Entity or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Entity’s financial reporting
process.
Auditor’s Responsibility

5. Our objective are to obtain reasonable assurance about whether the financial statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decision of users taken
on the basis of the financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal Regulatory Requirements

6. The Balance Sheet and Profit and Loss Account have been drawn up in accordance to the Banking
Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-
operative Rules, 2002.

7. We Further report that:

a) We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found them to be satisfactory;

b) The transaction of the Bank which came to our notice have been within the powers of the bank;
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c) In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the purpose
of our audit have been received from the branches/offices.

d) The Balance Sheet, the Profit and Loss Account and Statement of Cash Flows dealt with by this
report are in agreement with the books of account and returns;

Schedules formatting part of Auditors report on the Financials of

8. As required under Rules 27(3) of the Multi State Co-operative Societies Rules,2002, we report on
the matters specified in that Rules as under: -
a) During the course of audit, we have generally not come across any material transactions
which appear to be contrary to the previous of the Multi-State Co-operative Societies Act,
2002, the rules or the bye-laws of the Bank.
b) During the course of audit, we have not come across material and significant transactions

which appear to be contrary to the guidelines issued by the Reserve Bank of India and
National Bank of Agriculture and Rural Development.

c) Money belonging to the Bank which appears to be bad or doubtful of recovery are stated in
the annexures.

d) As per information given to us and to the best of our knowledge, there are no loans given
by the Bank to the members of the Board except those permissible under RBI guidelines;

e) During the course of our audit we have generally not come across any violation of
guidelines, conditions etc., issued by the Reserve Bank of India or National Bank for
Agriculture and Rural Development.

f) To the best of our knowledge, there are no matters that have been specified by the Central
Registrar of Co-operative Societies in this regard.

FOR,

M/s Urvish Patel & Co.
CHARTERED ACCOUNTANTS
F.R.N.: - 124710W

(Urvish Ratilal Patel)

PARTNER
M. NO. :-115833
PLACE :- Ahmedabad PANEL NO.: - 79
DATED :-01/09/2021 UDIN : -21115833AAAAEH1446

Interest Rate applicable to all type of Savings,
Recurring and Term Deposits as per below mention from Date: - 01/03/2021.

Savings 3.00

Term & Recurring Deposits

Period / Term/ Time Interest Rate %
Normal Olny

30 Days To 90 Days 3.50 % for
91 Days To 180 Days 4.25 % Senior
181 Days To 365 Days 5.50 % Citizen

13 Months To 24 Months 5.75 % 6.25 %
25 Months To 60 Months 6.00 % 6.50 %
61 Months To 108 Months 5.25 % 5.75 %
Above 108 Months 4.00 % 4.50 %
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BALANCE SHEET AS ON 31-03-2021 di1. 31-03-2024011 1%9] 44

31.03.2020

T

Capital And Liabilities
@isia aau tdi

Sch.
Asiel

31.03.2021

g

10,00,00,000.00

6,31,29,250.00

0.00
20,89,08,206.21

5,03,16,153.00
84,76,982.40

31,64,103.00

2,03,19,250.00

-

Capital - 2R @isSlql

a) Authorised Capital - %[5d 92 eidla
40,00,000 Share Of ¥ 25/- Each
40,00,000 835 AR T 25/- UHIAL

b) Subscribed Capital - 6l81R W3d R ¢idla
40,00,000 Share Of ¥ 25/- Each
40,00,000 €35 AR T 25/-uH18

Share- 912 Particular

Share- 912

2020 [Gotd 2021

25,25,170|Each Share- €35 2 25/- -l

26,11,001

25,265,170 | Total Shares- $& 9121

26,11,001

d) Individuals-e4 (s>t
e) Co-op. Institutes- A5 A2l
f) State Government- A% AR QIRWL
53¢ 2R eldla
g) Nominal Member (e A6
Reserve Fund & Other Reserves-
ViollAd GiSIA1 Vial Ve GISIN
1) Statutory Reserve - dillHd 3 (s1el yogot)
2) Building Fund- 451+ 3
3) Dividend Equalization Fund
Bl SEacnsRHaun §3
4) Sp. BDDR Fund- . BdldR §3

10,00,00,000.00

6,52,75,025.00

0.00

5,44,43,063.00
1,05,57,182.40
44,27,103.00

2,27,94,250.00

6,92,79,025.00

0.00
22,25,08,386.32

73,41,541.49|  |5) Bad & Doubtful Fund -21sHg Q@i 2A-1Hd 1,07,87,174.60
1,00,00,000.00 6) Inv.Depriciation Fund 5«3 4AIRL §3 30,75,000.00
52,00,000.00 a) Standard Assets Reserve 21w3$ 2;{2‘\13\2{ Rard 52,00,000.00
68,37,074.00 b) Contigency Fund $-Elo{l 43 68,37,074.00
2,52,577.25 ¢) Investment Fluctuation Fund - 512l 9482 &3 86,40,777.25
8,74,00,000.00 d) BDDR Funds [BéldAR $3 8,74,00,000.00
69,60,000.00 ¢) Revaluation Reserve RA4a A Rosdl 34,80,000.00
61,902.85 f) General Reserve- %3¢ Royd 63,739.85
3,68,995.60 g) Charity Fund & good luck fund guiel §3 3,75,095.60
qUlEL dal YMSIM 00 §3
1,18,995.60 h) Co-operative Propaganda fund &5 HAR $3 1,25,095.60
7,76,639.82 i) Members’ Gift Fund 48 21$2 §3 7,76,639.82
84,000.00 j) Development Fund (4514 43 84,000.00
2,29,991.20 k) Staff [Members Welfare/Benefit Fund- 2,42,191.20
RIS AR $3fsedl [l
10,00,000.00 1) Golden Jubilee Fund Yol 2¥dl &3 30,00,000.00
m) Education Fund Riaial si10ll 2,00,000.00
3| Principal Subsidiary State Partnership
Fund Account -3l 152 el [
for Share Capital of- HERCRITTH
(i) Central Co-op. Bank - A=2& S1-2114. 6is
(ii) Primary Agricultural Co-op. Credit Society
walBis Wdl [aas aesdl ausgl 2ol
(iii) Other Societies - 2t H30{lal-L A3
27,20,37,456.21 Total Carried Forward - 224101l 2119101 A 21211 28,77,83,411.32

QD
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BALANCE SHEET AS ON 31-03-2021 d1. 32-03-2024411 l°%0j A43]

31.03.2020

g

Property And Assets
Riasa aen aei

Sch.
FSICL

31.03.2021

g

T

2,68,20,906.00

39,50,03,460.19

8,58,22,673.19

30,91,80,787.00

3,25,00,000.00

48,20,01,445.00

46,48,56,445.00

6,45,000.00

1,65,00,000.00

0.00

1|Cash - QA5sS

On hand and balance with Reserve Bank Of
India, State Bank Of India, State Co-op. Bank &
Central Co-op. Bank

812 GuUR, Royd s s SRL, w2 6is s
SIRAUL, A% A1 615, v s olsHl

2|Balance With Other Bank - »1=4 6is4i [Rias
1) Current Deposits - Alg “lcll

2) Savings Bank Deposits - Aoy 6l vildl
3) Fix Deposits - 6litl Yed el

(with State & Dist. Co-op. Bank - A% i
wepre Assidl disui)

3|Money at call and short notice
sl A 281 Hedl Al aruel

4(Investments - Q'l&l'gﬂ

1 ) In Central & State Government Securities

(at book value) w1 213 Ao U213 oall-o)ui
Face value T6572.28 lakh Mkt. Value 36847.76 lakh
el Brd T6572.28 alv oo [b1d T 6847.76 emt

2 ) Other Trustee Securities
6112 222 AHANNUHE

3) Shares In Co-op. Institution

(other than item (5 ) below)

A s13] ienui A2 (DA vusSen «i (5) Ra-u)
4) Other Invetment (to be speciﬁed)

1=y A0 (U2 %RUAAL ) CRB Capital Mkt

5|Investments in Principal / Subsidiary

Yoy UL aelleR [RB- s

State Partnership Fund In Shares of

Ao ;allerd) (A8 Q4

1) Central Co-op. Bank - A=2& 1. 2114, 6ls

2) Primary Agr. Cr. Soc.- MaPs esid) *igell»il

3) Other Societies - 21+4 H3u{lall

o1

o1

3,24,80,044.00

16,13,72,501.43

35,86,86,721.00

0.00

65,06,94,545.00

6,45,000.00

1,65,00,000.00

0.00

3,24,80,044.00

92,00,59,222.43

0.00

66,78,39,545.00

0.00

93,63,25,811.19

Total Carried Forward - 34100l 3119101 @8 21211

1,22,03,78,811.43
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BALANCE SHEET AS ON 31-03-2021 dll. 39-03-2027011 %9} A0
31.03.2020 Capital And Liabilities Sch. 31.03.2021
z @isia aau tdi sl 3 g
27,20,37,456.21 Total Brought Forward - Ad101l 119101 dIli
4|Deposits & Other Accounts
1,65,45,37,363.91| |2nuell Visl V1A VilAIAL

1,92,65,74,820.12

1,09,52,38,234.70

45,67,30,426.80

10,25,68,702.41

1) Fixed Deposits- titll Hed-ll aruel
a) Individuals- e[S

c) Other Societies - 1+ ¥3{l2{L A1)
2) Savings Bank Deposits - Aldox 6is Arul
a) Individuals- [l
b) Central Co-op. Bank - avgél Sl-2u, 6l
¢) Other Societies - A+ ¥30{l2ll Aze1l
3) Current Deposits- 1 gl

a) Individuals- Al
b) Central Co-op. Bank - A-2& S1-2114. 65
c) Other Societies - 21+ 330{l2l ArellzAL
d) Over-Due Fix Deposits - W4l 21da arvell
4) Recurring Deposits - A3V g
5) Other Deposits- 214 2URIL

0.00

Borrowings - S

1) From Reserve Bank Of India -Rad 6is 205 S

Guj.State Co-op. Bank - 31d %4 A s13 65
Ahmedabad Dist. Co-op. Bank Ltd.

W2 U ST oLs WAl

A) Short Term Loans, Cash Credit & Over
drafts CBLO which is secured against
28l yearl dir, a3 v 2dgse
AlollAnapil ¥ dai-e Rs30 diRe i
a) Govt. & other approved securities
AL 217 ol 1y Al
b) Other tangible securities
e Ryl
B) Medium Term Loans

of which secured against

HAH YE Al it F USL A Horoiel diReL 0
a) Govt. & other approved securities
A1 i ol A Il
b) Other tangible securities
eoia Ryl
C) Long Term Loans
of which secured against

Aot Yedrll din % U8l Al Hareirl dlRel A
a) Govt. & other approved securities
A1 i ol A Il
b) Other tangible securities
eoia Ryl
2 ) From the State Bank of India

@2 6l s Sl wAsl

b) Central Co-op. Bank - Aw2d $l-¥ilY. 6is

Total Carried Forward - Jd10ll 319101 AdF 2111

1,22,97,01,557.00

53,22,66,217.14

14,44,89,775.92

28,77,83,411.32

1,90,64,57,550.06

67,944.00

IR

QD

2,19,43,08,905.38
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BALANCE SHEET AS ON 31-03-2021 dl. 39-03-2021011 %9} A0

0.00

34,11,03,878.85

33,16,34,464.22

94,69,414.63

61,35,21,890.28

1,77,497.06

2,07,91,718.22

2,07,91,718.22

1 ) Short term loans, cash credit, overdrafts
and bills discounted of which secured against
28 yeadl din, 3a 32 ar g2 2
a2add [Brell & WAL Al YAoil AR AR

(a) Govt. & Other Approved Securities
A1 A ol 2l 0Nz
(b) Other Tangible Securities
Of the above advances amount due
ofley 2ramora 3l viiml
GurAl MEefuel U4 oudl 254
(i) Amount dues from Individual
2 oldl s Wl 2
(ii) Amount overdue
Heddldl eusl s

(iii) Amount considered bad & doubtful
Recovery.

1.77 Lakh
% 400.61 Lakh

T 261.85 Lakh
Bl VRIGL VA WSHE

2) Midium Term Loans - H¥AH HEdl ¢l
of which secured against

% WS AlA Yool ARl WA

(a) Govt. & Other Approved Securities
A1 211 ol NI

(b) Other Tangible Securities

Of the above advances amount due

ofle ermore AnHI-o(L»ui

GurAl MRl U4 cudl 54

(i) Amount dues from Individual

283 oldl s WA T 134.91 Lakh

(ii) Amount overdue

Heddldl eldl s

(iii) Amount considered bad & doubtful
Recovery.

% 3.47 Lakh

T 7.91 Lakh
Bl VIRIGL VA ASHE

2) Long Term Loans - 4itil Yedl ¢l

of which secured against

% UL A Horoiel ARl AR

(a) Govt. & Other Approved Securities
A1 241 ol ol (fxni

(b) Other Tangible Securities

Of the above advances amount due

ofley 2ramora 3l viimi

GurAl MEefusl W4 oudl 54

(i) Amount dues from Individual
¥ oSl U5 WAT 1964.16 Lakh

(ii) Amount overdue ¥ 22.01 Lakh
yeddldl eudl 53

(iii) Amount considered bad & doubtful

1,91,19,20,795.60

Recovery. »iel®d vRie 2 asHe T 75.26 Lakh

02

58,20,34,788.46

58,19,38,773.40

96,015.06

6,50,80,147.23

4,23,85,378.23

2,26,94,769.00

32,05,15,481.60

31,19,00,816.45

86,14,665.15

31.03.2020 Property And Assets Sch. 31.03.2021
z @asa aan aeni sl 3 g
93,63,25,811.19 Total Brought Forward - AA1T V112101 dIR”A 1,22,03,78,811.43
97,95,94,984.141 6|Advances - m'\’ll?l\l
61,36,99,387.34

96,76,30,417.29
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T

1,92,65,74,820.12

Capital And Liabilities
@isia aau tdi

Sch.

N
aisiel

BALANCE SHEET AS ON 31-03-2021 dl. 39-03-2021¢l1l Q%] AUAY
31.03.2020

A) Short Term Loans, Cash Credit & Over
drafts of which secured against

Total Brought Forward - JAd101l 3112101 il

1,92,65,74,820.12

0.00

B) Medium Term Loans

a

b) Other tangible securities

C ) Long Term Loans
of which secured against
Aol Yeardl dint % U8l 1A qarsirl kel A
a) Govt. & other approved securities
A1 41 ol A e[l
b) Other tangible securities
2ol syl
4) Loans from other sources

2, A1l e i

(Sources and securities to be speciﬁed)

28l yeadl din, sas(32 A vlargise Ul

a) Govt. & other approved securities

AR 217 ol 1y Al

b) Other tangible securities
e Ryl

B) Medium Term Loans

of which secured against
HAH Yl dlrt F US| Al oLl dAlRGL A
a) Govt. & other approved securities
A1 i1 ol Ay -l
b) Other tangible securities
eoold syl
C ) Long Term Loans

of which secured against

Aol Yedrll din % U8l Al Yoroirl dlRel A
a) Govt. & other approved securities
A1 24 ol A=y {0
b) Other tangible securities
eoia syl
3)From the State Goverment
A% ARSI WA

A) Short Term Loans, Cash Credit & Over
drafts of which secured against

28 yeadl di, 3a3R2 w1 2hag1se W
a) Govt. & other approved securities
A1 24 ol iy {00
b) Other tangible securities
eoia Ryl

of which secured against

UAN YE Al it F USL DA Horoiel diReL 0
) Govt. & other approved securities

ARSI 1A 6{lgy Hiwy, IR

e Ryl

Total Carried Forward - Jd10ll 3119101 A 111

IR

3
QD

31.03.2021
4 4
2,19,43,08,905.38
67,944.00
2,19,43,08,905.38
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BALANCE SHEET AS ON 31-03-2021 dl. 39-03-2029411 %9} azﬁg
31.03.2020 Property And Assets Sch. 31.03.2021
z Basa aan aei Fsiel Z L
1,91,19,20,795.60 Total Brought Forward - JAd101l 3112101 il 2,18,80,09,228.72
2,39,19,733.22| 7|Interest Receivable - HOAWUWA RUY 2,34,42,358.98
64,90,369.22 Of which overdue considered bad and doubtful 56,00,996.98
recovery (as per contra)- % U4l ﬁ&dc[lcﬂ
1ol 5 (A saleu Hosor)
1,74,29,364.00 Int. Receivable From Investment 1,78,41,362.00
Astell GUR HAAMIL 41
0.00( 8|Bills Receivable - (b1 J2Alama 0.00 0.00
Bills for collection (as per contra)
[Brex $12 A5 (UA B3R nHdL)
67,62,71,461.04| 9|Branch Adjustment - QWURAL bl (FLgHR2H~2 ) 67,62,96,461.04 67,62,96,461.04
1,16,83,555.00| 10|Premises / Building (Less: Depreciation) 77,31,200.00
1,56,88,394.00 (Less : Depreciation ) 2&1aR [@asd (021 6ug ) 1,16,83,555.00
-40,04,839.00 -39,52,355.00
11| Capital work in Progress - Sl2d a$ S}
52,26,270.00( 12(Furniture Fixture & Other Assets 53,81,019.00
(Less : Depreciation ) - AA41¢}, ¥ 3R dal
i1 Resdl (BuRL60E )
27,61,380.80 1) Furniture Fixtures- A3, w3 25,40,216.00
8,81,418.00 2) Computer- §1¥42 20,46,017.47
5,25,148.00 3) Locker-éll$2 4,72,633.00
6,30,186.00 4) Note Counting Machine-+il2 $1G=l2L Hall- 5,79,035.00
1,07,883.00 5) U.P.S.- 4. L. 2. 91,701.00
3,622.00 6) E.P.B.X. - S.ML.oll .28 3,079.00
10,772.00 7) Bio Metric Attendence Machines - 9,156.00
ol ARs 1 Hall
1,71,057.00 8) C.C.TV Camera - fl.l. d.<l. 331 1,14,044.00
3,31,387.00 9) Scanner - ¥R 2,87,829.00
3,56,940.00 10) Solar Power Plant - &R WidR 2 2,14,164.00
3,54,247.60 11) Generator- %323 3,01,110.00
61,34,041.40 66,58,984.47
-9,07,771.40 Less: Depreciation - ¢11& H4IRL -12,77,965.47
52,26,270.00 53,81,019.00
14,55,608.00| 13|Vehicles (Less: Depreciation ) 12,37,267.00
s (AR 6UE )
17,12,480.00 1) Innova Car - $+ildl $12 14,55,608.00
17,12,480.00 14,55,608.00
-2,56,872.00 Less: Depreciation - 61L& 41121 -2,18,341.00
14,55,608.00 12,37,267.00
2,63,04,77,422.86 Total Carried Forward - 24101l 2119101 d8§ 21211 2,90,20,97,534.74
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BALANCE SHEET AS ON 31-03-2021 dl. 39-03-2021¢l1l Q%] AUAY

31.03.2020 Capital And Liabilities Sch. 31.03.2021
Z @isin a2n tai isiel 4 4
1,92,65,74,820.12 Total Brought Forward - JAd101l 3112101 il 2,19,43,08,905.38
0.00| 6|Bills for collection being bills receivable 0.00 0.00
(as per contra)
(G 512 sA5A (L ealen yogor)
67,62,71,461.04| 7|Branch Adjustment 67,62,71,461.04 67,62,71,461.04
QAL v (g2 )
64,90,369.22| 8|Overdue Interest Reserve (as per contra) 56,00,616.98 56,00,616.98
YE GISIRAL ALY HI2 el (0 galleun Yot
17,14,093.00| 9|Interest Payable - YSAAULA U 19,13,638.00 19,13,638.00
1,83,54,089.21| 10|Other Laibilities - A= % AUGAEIIAL 1,68,11,986.41 1,68,11,986.41
0.00| 11|Provision For Income Tax -&5=5H 28 WA 0.00 0.00
1,65,00,000.00| 12|Profit & Loss Account- 5l 152U b{l@ 2,37,00,000.00
1,41,75,000.00|  [As per last BALANCE Sheet- 9141 a¥sii 4341 Yoo ~A8l 1,65,00,000.00
-1,41,75,000.00 Less : Appropriation - staag(l -1,65,00,000.00
1,65,00,000.00 Add.: Profit brought from the Profit & Loss Account 2,37,00,000.00
GAA: A WAL ASL 52l (e YooL st
13| Contigent Liabilities - 5[R0S B t1E1312A) 0.00
a) Outstanding liabilities for Guarantee issued
(against 100 % FD) “iidi:-2 ¥ 7,82,000.00
U NRENAL A (100% 1.8l )
b) Laibilities of DEAF
35 26H vl - 3687 T 33,13,464.30
2,64,59,04,832.59 Total -Akd10l 2,91,86,06,607.81

DATE :-01/09/2021
PLACE :- Ahmedabad

Note:- As per our separate report of even date and subject
to Notes on accounts and our Audit Memo.

“AeL:- 2R 0% Ao 101 RUNE dan (32 Ansi
AL QR 2B

M/s Urvish Patel & Co.
Urvish R. Patel (Partner)
Chartered Accountants
Penal No.: 79
Membership No. :- 115833

UDIN :-21115833AAAAEH 1446 Dt.01/09/2021

Shri Govindbhai A. Patel
Chairman

Shri Anilbhai A. Patel
Director

Sushri Manjulaben
K. Prajapati
Director

Shri Kanubhai H. Patel
Vice Chairman

Shri Mahendrabhai K. Patel
Director

Shri Narendrakumar
K. Parmar

Director

QD
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BALANCE SHEET AS ON 31-03-2021 dl. 31-03-20240ll %9} A4

31.03.2020 Property And Assets 31.03.2021
z @asa a2 aeli sl 3 T
2,63,04,77,422.86 Total Brought Forward - JAd101l 3112101 dili 2,90,20,97,534.74
1,54,27,409.73[14 |Other Assets (to beSpecified ) 1,65,09,073.07
w1 Resdl (e sidiadl)
3,08,799.00 01) Stationery Stock - @3] €% 2,39,959.00
9,900.00 02) E-Stamp - & w{la 9,900.00
39,11,595.94 03) Advance Suspens - F3dLY ARWARY 39,11,595.94
26,600.00 04) Adhesive Stamps - HA[RA R¥Y 31,400.00
5,199.00|  |05) Telephone Deposit - 2ell$i Rulofle 5,199.00
62,597.00 06) UGVCL Deposit - 3@dlflad Rulfle 62,597.00
2,28,632.36 07) DEAF Receivable- 3¢ J{ldoie 2,95,576.36
1,00,00,000.00 08) Advance Tax - B3lY 28 85,00,000.00
30,181.00 09) Of Locker Deposits- L5 Rulofle-l 0.00
1,800.00 10) Locker Stamps - €5 ¥ 0.00
- 11) Exgratia Receivable - A&l Alldcie 9,62,550.34
7,11,706.00 12) T.D.S. Receivable 2012-13 4.4 31, qxldsa 7,11,706.00
1,26,871.43 13) T.D.S. Receivable 2017-18 .43t Afldse 1,26,871.43
0.00 14) T.D.S. Receivable 2020-21 4.4 .9, Tfldva 70,806.00
0.00 15) IT Receivable 2019-20 - §r54 28 Aot 4,06,900.00
0.00 16) Incentive Of ANGSY Rec. - 61, ANGSY dalldstet 6,33,000.00
17) Int. Subsidy on ANGSY Receivable
0.00 2. Ao ANGSY flane 5,41,012.00
3,528.00 18) Pan Card - Ul 518 -
0.00| 15|Goodwill-23dlal 0.00
0.00| 16|Non - Banking Assets - Al 61-5loL R sa 0.00
acquired in satisfaction of claim
(stating mode valuation)
slail U2 uid sl asdl
0.00| 17|Profit & Loss Account - 7§l 52U vid 0.00
2,64,59,04,832.59 Total —AALCTL 2,91,86,06,607.81

Shri Kamlesh J. Shah
M.D./C.E.O./G.M.

Shri Bhikhabhai K.

Patel
Director

Shri Manibhai J. Patel
Co-Op. Director

Shri Amrutbhai S. Patel

Director Director
Shri Mahendrabhai R. Smt. Gomtiben B.
Panchal Patel
Director Director

Shri Dilipbhai P. Patel

Co-Op. Director Prof. Director

Shri Jayantibhai A. Patel

Shri Hardik R. Patel (C.A.)

Shri Ramabhai T. Patel
Director

Shri Bharatkumar J.

Chaudhari
Director
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1.31-03-202101i A% YU Adi atigj «ig1-d]52ll01 Vild

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2021

31.03.2020 Expenditure Sch. 31.03.2021
3 uii Asiel 3 3
9,93,69,193.40( 1|Interest On Deposits, Borrowings etc. 9,94,46,054.48
MBI A 59 BUR QU
2,15,82,006.77| 2|Salaries & Allowances, Providend Fund 1,99,48,616.10
& Bonus etc.
YouR, M2, Ul. 53 da ol (AR
0.00| 3|Directors & Local Committee Member’s 0.00
Fees & allowances
(32521 27 225 s[RA 0 AR S| e dea
33,03,115.15 4|Rent, Taxes, Insurance, Lighting etc. 42,99,368.00
Mg, 524, 4L, [l [a5iR
3,151.00| 5|Legal Fees-dlola 5 37,830.51
3,32,440.96| 6|Postage, Telegram & Telephone charges 2,46,960.89
AR, 2Wd, A 2[A s (Fu
3,44,500.00| 7|Audit Fees-1[32 8l 2,30,500.00
16,89,482.40( 8|Depreciation on and repairs to property 19,68,661.47
AR 2 Masd HAHA
2,01,544.12| 9|Stationery, Printing & Xerox etc. 64,626.80
R, sim, FAa (A3
56,37,311.66| 10|Other Expenditure - 1~ w2l 77,22,543.93
27,18,962.58| 11|B.D.D.R.61$362 Rd vud 34,45,633.11
0.00| 12(Security Premium Amotization 10,000.00
R4 Biadlan A28 Heuq
0.00| 13{Invetment Depriciation Fund 0.00
ASL BARL S
7,46,110.00| 14|Income Tax s 281 -3,98,484.00
13,70,22,311.29
-23,59,540.00| 15|Income Tax Appeal Provision 0.00 0.00
s 2a vidla Wilan-
2,67,24,000.00 [Profit Before Tax 3,30,35,100.00
28 udal -l sl
1,02,24,000.00 -1,02,24,000.00 |Income Tax Provision -93,35,100.00 93,35,100.00
s 28 AdLAUS
1,65,00,000.00 Profit carried forward to Balance Sheet 2,37,00,000.00
AL % ARAAMI AL
16,02,92,278.04 Total -AA101 17,00,57,411.29

PLACE :- MANSA

DATE :-01/09/2021

Note:- As per our separate report of even date and subject
to Notes on accounts and our Audit Memo.
AL - R 2 AZlvari 201 RULE Al 232 Asuni
AL QAR AR

M/s Urvish Patel & Co.
Urvish R. Patel (Partner)
Chartered Accountants
Penal No.: 79
Membership No. :- 115833

UDIN :-21115833AAAAEH 1446 Dt.01/09/2021

Shri Govindbhai A. Patel

Chairman

Shri Anilbhai A. Patel

Shri Kanubhai H. Patel

Vice Chairman

Shri Mahendrabhai K. Patel

Director Director
Sushri Manjulaben Shri Narendrakumar
K. Prajapati K.Parmar

Director Director

IR
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2021
dl.39-03-202141i J1°% YR 2Adi dtisj siS1-si52llal Vild
31.03.2020 Income Sch. 31.03.2021
z vas aisiel 4 4
15,89,36,490.92( 1|Interest & Discount 16,18,34,374.67
QU B A2l
84,615.11 2|Commission, Exchange & Brokerage 98,724.03
san, a2l v eeudl
- 3|Subsidies & Donation - 461 Rl 247 A -
- 4|Income from non banking asstes and profit -
from sales or dealing with such assets.
et G501 AREAHALAL AR 1R 520
UDICERIEES
750.00| 5|Dividend Income - 3[A.33 201as 0.00
12,70,422.01| ©|Other Income - 4 1S 81,24,312.59
16,02,92,278.04 17,00,57,411.29
16,02,92,278.04 Total —-Ad101 17,00,57,411.29
Shri Kamlesh J. Shah Shri Amrutbhai S. Patel Shri Jayantibhai A. Patel Shri Ramabhai T. Patel
M.D./C.E.O./G.M. Director Director Director
Shri Bhikhabhai K. Shri Mahendrabhai R. Smt. Gomtiben B. Shri BharatkumarJ.
Patel Panchal Patel Chaudhari
Director Director Director Director
Shri Manibhai J. Patel ShriDilipbhai P. Patel Shri Hardik R. Patel (C.A.)
Co-Op. Director Co-Op. Director Prof. Director
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01. vicA GisiAi Ass /Ras ia Asiell

31/03 /2020

A g / s3Ic vua

31/03 /2021

44,301,976.82]  qA[cudld Rad ds, melae 40,995,748.15
1,780,529.76] 2 6is s SR, 121 15,414,371.86
321,375.27| 3[6ls 205 a3, R 1,676,625.07
7,389,954.40| w|>usS.dlell. 208, 6, aldloR 52,949,964.60
300,000.00] Y[siulRelq 6ls, HuLii 1,471,572.00
9,018,645.87] €[l awUd 22 SL.20U. 615 [L., AHelale 8,591,072.75
848,980.29] 9[Hl o wud w2 Sl.20u. 6is [ ., 2uelae (RTGS ) 1,431,450.44
80,446.54] <[l 9psud 22 sl.¥0U. 6is [ ., viuelaue (Aadhaar) 354,550.12
453,117.59| [l oot 22 Sl.»0u. 6s [ ., Helae (CSGL) 432,793.02
32,345.00| 1O[Hl vimelaue Else si.a0U. 65 [RL., S330HAU, BUAH A3, Heldle 487,482.00
5,416.35] A4l ndwen Rlse si.»0u. 6ls [, 1Sl 5,416.35
64,532,787.89 56 AAL0l A /1 123,811,046.36
A/2
11,113,813.58] ]uxt 618, cudloR 22,741,000.73
500,000.00] =[FARAA 6ls, urn 4,116,542.00
1,424,315.27] 3|1, 4. s, AL 6is L., 24elcue 5,696,626.77
8,244,663.78] ¥[auS.A.2uS. A 2uS. 6is [, v 7,285.57
7,092.67] W[l gL 261 Sl 20U . Gs [, HwLRiL 5,000,000.00
21,289,885.30 s5a AdAL0L A /2 37,961,455.07
85,822,673.19 54 QIQQIUI\I A/1+A2 161,372,501.43

B. claa viid

o - ~ -
C. 1021 Gisai RP5a Pedl 2nuen

45,000,000.00

Re 85 s SRAL, Hr (Ll A3 i)

45,000,000.00

19,900,000.00

6ls s KA, HIRRIL

19,900,000.00

19,000,000.00

SUlReLA 615, HIRRIL

19,000,000.00

0.00

U 4L ell. 2uS. 6ls, auiHlR1R

10,000,000.00

400,000.00

l d1Ud 2 S1-»0U .6is [, 2anelaue (M. A .Scheme)

400,000.00

45,000,000.00

Hl o1oUd e SI-2UU.6ls [, 2melae

45,000,000.00

35,000,000.00

ol 2aHelale 3Els2 510U . 615 [, S320[BA, 2U81H A3, dHELAUS

35,000,000.00

30,000,000.00

A of m| 2| | w| v <

212 dl s L. 6ls ) MR

30,000,000.00

19,900,000.00

R

LA 2US L. 2uS. 6ls, HRLRAL

19,900,000.00

0.00| 1WO[as{la 6is, H2raL 20,505,934.00
25,000,000.00] 19|l 51942 SIHRIUA S0, 6ls [, 83 30EA, 2084 A3, 2AHELAUE 25,000,000.00
0.00[ [l Haurel 2461 S1. 0. 6is [, 1R 20,000,000.00
69,980,787.00| a3|tl gy HE21Sa sl >0U. 6ls [, 3330, el 68,980,787.00
309,180,787.00 s5a ARkALON 358,686,721.00
32,500,000.00 D. ¢S1 e V151 sia [Suflc 0.00
E. Aais1en
464,856,445.00| 1[213i-2 iz SR 02 650,694,545.00
slgii2 s Sl s 433,029,125.00
2 a2 RisA0N2» 168,297,320.00
2 et 49,368,100.00
16,500,000.00] 2 [fl. 2uz. oll. 3lea *udau . 16,500,000.00
645,000.00 3|21 A 513 AL Q]%i"l.l A58 645,000.00
Ll wdAen Rlse sl.xiu. 6ls [, s 640,000.00
el opaUd 2 sl.alu. 6ls [ ., vinelae 5,000.00
482,001,445.00 54 AAL0 667,839,545.00
909,504,905.19 | sSc JAsienl A+B+C+D+E) | 1,187,898,767.43
o ; )
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Loans & Advances — diol dial disi-[a121€1

dl.31-03-2020

dl.31-03-2021

< . ulldl ulldl
M.oi. diol -[a1R1C161i UsIR
ofl RsHU T ofl U T
v v
2 (€8] eaedl dia-RRen
Uot-RAsAS g5l YE doll Alot-(AR1aL
1[321-55le 8 177,497.06 3 96,015.06
scl Bol-RslS &S| YE doll clot-(AuaL 8 177,497.06 3 96,015.06
RsAS &8l e doll Alot-(AR18L
1+ kBl (PLD) 22|  65,783,480.00 16 102,557,108.15
> |etsulells2et (HPC) 284| 333,268,816.15 238 296,520,028.71
3|(&sat (3Wofle A cllet-(ARuaL 33 4,945,311.00 23 4,781,181.77
4]20es AR cllet-(A2uaL 0 0.00 0 0.00
5[s2e2 AR sLse 5 293,832.60 0 0.00
6|(sat B3Wofle AR sise 104| 54,103,878.80 82 47,088,955.24
7|etsdlelld et Il (HPM) 35| 78,710,343.53 25 59,600,437.60
g|%dlac Asalet 20 323,500.00 14 248,000.00
g|olcs clet gj@e 321| 23,667,304.00 243 19,495,453.60
10|t AL At (NSC) 0 0.00 0 0.00
11303y 21 3aL 33le 11| 52,425,424.20 11 51,647,608.33
s RS 25l Yedoll cdlot-(A1aL 835| 613,521,890.28] 652 581,938,773.40|
sa¢s] yeaol dis-faa@ 843| 613,699,387.34 655 582,034,788.46
ol (a3 Yeaddl dia-[RA@
Uol-RAsAS He2AH HE doll Alot-(AR11L
1[aucHRelR Awell Aot - 01 o 0.00| 228 22,694,769.00
s ol-RAsAS 1A Yedo(l dlot-[AL 0 0.00] 228]  22,694,769.00|
RsaS A YE doll Alot-[AR1aL
1 |Alet WA Yelre NS 5 791,013.00 1 129,214.95
2|8l2AR URAB (VHP) 37|  12,699,751.00 31 26,549,974.00
3|H2leA3l Aot (ML) 6 7,300,954.22 7 6,854,199.28
4|2UH[61R Aogall Alot - 02 o 0.00 35 8,851,990.00
s Rgell$ HraAH YE doll clot-(A11L ag| 20,791,718.22 74|  42,385,378.23
56 AAA HYedsil dis -1 48| 20,791,718.22 302 65,080,147.23
s |aiocll yeacll dia-AAer
Uol-RAsAS dicll Yedall Alt-[AR1aL
1|t [@Q2uaL 23 4,636,382.63 18 4,090,774.03
2|30A 25 Aot (S.T.Loan) 22 4,833,032.00 22 4,523,891.12
s Aol-RAslS cioll Yedoll clot-[Ruat 45|  9,469,414.63| 40 8,614,665.15
RS cioll Yedoll Alat-(A1aL
1[ReltaRk AAsd Alet (RAL) 22| 37,372,704.00 20 31,592,979.76
2| Ay St Al 3 2,388,874.00 3 2,187,619.39
3[A5Ter [A2LaL (MTL) 66| 139,855,159.48 63 146,916,492.35
4]22ls slGRISL cllet (SHL) 4 371,199.00 2 191,845.57
5|elGRIoL Alst 41| 87,036,657.74 40 78,163,316.55
6|y 1R cllat 165| 64,262,796.00| 156 52,652,260.52
7[ets st 6 347,074.00 5 196,302.31
s RslS cloll Y doll Alot-([AR1al 307| 331,634,464.22| 289 311,900,816.45
s4a dioll 3eacl dia - 352| 341,103,878.85 329 320,515,481.60|
VisER 5d dloi-RR121 1243| 975,594,984.41] 1286| 967,630,417.29
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Interest Rate on Loans & Advances Fromm 01 /03 /2021
g
Loan And Advances Type g Interest Rate Remark
o
Short Term Loan & Advances
uUnsecured Short Term Loan & Advances
1 | Cash Credit 22 11.50 % | 2 o5 Penal
Secured Short Term Loan & Advances
1 | Pledge 24 10.90 %% | 2 95 Penal
2 | Hypothecation 23 10.90 %% | 2 o% Penal
Fix Deposit Over Draft Loan 31
3 - Own FDR 1 % abowve Deposit Rate | 2 94 penal
- Third Party FDR 2 % above Deposit Rate | 2 94 penal
Current Owver Draft Against FDR 26
4 - Own FDR 1 % abowve Deposit Rate | 2 94 Penal
- Third Party FDR 2 % abowve Deposit Rate | 2 94 Penal
Fix Deposit Over Draft 21
5 - Own FDR 1 % above Deposit Rate | 2 o penal
- Third Party FDR 2 % above Deposit Rate | 2 o penal
6 | Hypothecation Mortgage 33 10.90 % | 2 o4 penal
7 | Festival Loan (Staff) 32 0.00 %% 0.00
8 | Gold Loan Bullet 117 10.00% | 2 o Penal
9 | N.S.C. -K.W.P. Loan 29 9.50 % | 2 o4 panal
10 | Mortgage Cash Credit 123 10.90 % | 2 % Penal
Medium Term Loan & Advances
Unsecured Medium Term Loan & Advances
Secured Medium Term Loan & Advances
1 | Loan Against Gold o2 10.00 %% | 2 o0 Penal
2 | vehicle Hypothecation 41 10.90 %6 | 2 95 Penal
3 | Machinery Loan 43 10.90 % | 2 o Penal
Long Term Loan & Advances
Unsecured Long Term Loan & Advances
1 | Loan {Loan To Salanes Persons) 44 11.50 % | = o penal
2 | Small Traders Loan 45 11.50 26 | 2 oL Penal
Secured Long Term Loan & Advances
1 | Real Assets Loan 42 1000 % | ? % Penal
2 | Education Loan 122 o.50 % | ? % Penal
3 | Mortgage Term Loan 106 10.90 2% | 2 % Penal
4 | Staff Housing Loan 47 .00 % 0.00
5 Housing Loan N 9.00 %% | 2 % Penal
6 | New Car Loan 116 9.00 % | 2 % Penal

VVVVVVYVYVVYYVYVYVYY

GioSoll ACIRAEI Vil 2AIESIal IUdIHi Vidd] A1

Ba1 Suflc azan Rsda1 Budile GuR sHs @Il €.

MellaR M 1R0i61 agiRiol Yol dl@l.

ciad vildl GuR Efeis €14 3.00% AUVI Q1% VUAIAi B11A D.

T u arvi Yloll Sudilc fasnedl ypfZia.

Giosdl (a1 (Buddlc A @lRa dxdl agiRledl Qlssil €2 disiddl 2A214S.

nsul 35 ¢lRASR HIC RTGS/NEFT. yfaszn.

WIAEIRISE CTS-2010 CIe5S Y¥Gisll Asoys VuAi 1A .

Glosell aaia nviIRAl S1IYSASRN Vil CBS SsolldiRedl Aaiell sikia &.
~ ~ . D .

AGIRIES T 3 dIvicll BISWHIA [A36ll d1@ DHUAi 214 B,

Gissel ASc S Vsl GivR v dised] Ylas.

Ay . a Y ~ . .

Glos &IR1 Udlal 3l [Aan Y& Awellddl 161 BAUAII 114 .

viiai AIRAER digell salsdl Ylaw.

E-payment 32sI¥] aana ca ysaell ancddl ylaan.

“Good Banking is produced not by good laws, but by good bankers.”
“315 Gife5a1 AR SIAEL €IR1 «1fS, UIg AR Giss3A &IR1 GlolladIi 1A B.”
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THE MANSA NAGARIK SAHAKARI BANK LTD
Market Yard, Mansa , Dist. Gandhinagar 382845.

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2021

d.

FOR, M/s URVISH PATEL & CO.
CHARTERED ACCOUNTANTS
Firm No. :- 124710W

(URVISH R. PATEL)
PARTNER

M.NO. 115833 PANEL NO. : 79
PANEL NO. : 79

UDIN: -21115833AAAAEH1446
PLACE: Ahmedabad

Figures in bracket indicate cash outflows.

AS PER OUR REPORT OF EVEN DATE ATTACHED

(CHAIRMAN)

c. Previous year's figures have been regrouped wherever necessary to confirm to this year’s classification.

(M.D./C.E.O./G.M.)

DATED: -01/09/2021

Sr. . 31-03-2020 31-03-2021
Particulars
No. Amount ¥ Amount ¥ Amount ¥ Amount ¥
A |CASHFLOW FROM OPERATING ACTIVITIES
Net Profit after Tax 1,65,00,000.00 2,37,00,000.00
Adjustments For :
1 |Depreciation 16,89,482.40 19,68,661.47
2 |BDDR 27,18,962.58 34,45,633.11
3 |Std Asset Reserve - -
4 |Dividend (750.00) -
5 |Deferred tax Liability (2,89,600.00) (2,40,300.00)
6 |Loss on sale of Securities 6,34,000.00 -
7 [Premium amortisation on Govt Securities' - -
8 |Profit on Sale of Securities (2,20,000.00) -
9 |Loss ( Profit ) on sale of Asset (1,12,367.00) -
10 [Provision ( Return Back ) for Investment Depreciation - -
11 |Provision ( Return Back ) for OIR Reserve - -
12 [Direct Tax Paid/ Reserve 86,10,570.00 1,30,30,297.98 89,36,616.00 1,41,10,610.58
2,95,30,297.98 3,78,10,610.58
Operating Profit Before Change in Operating Assets
and Liabilities
Adjustments for :
1 |Recovery from amount w/off
2 [Current Assets ( other then Advance tax ) (2,08,81,332.10) (1,75,86,911.90)
3 [Current Liability 72,57,126.85 14,74,158.80
4 |Movement in Borrowings ( Net ) (5,53,46,166.30) -
5 |Movement in Deposit ( Net ) 10,92,68,583.26 25,19,20,186.15
6 [Branch Adjustment Account 4,91,45,710.40 (25,000.00)
7 |[Interest Payable (3,14,488.60) (19,13,638.00)
8 |Movement in Advances ( Net ) (2.33,04,296.06) 6,58,25,137.45 79,64,567.12 24,18,33,362.17
9 [Cash Generated from Operations 9,53,55,435.43 27,96,43,972.75
10 [Direct Tax Paid (1,00,00,000.00) (1,00,00,000.00)
11 [Cash Generated from Operations 8,53,55,435.43 26,96,43,972.75
B |Cash Flow From Investment Activities
1 |Dividend 750.00
2 |Profit on Sale of Securities 2,20,000.00 | -
3 |Loss on Sale of Securities (6,34,000.00)| -
4 |Profit on Sale of Assets 1,12,367.00 | -
5 |Purchase of Investments ( NET ) (26,11,908.00) (23,63,43,943.00)
6 [Sale of Investments -
7 |Sale of Fixed Assets 1,28,500.00 | -
8 |Purchase of Fixed Assets 25,29,653.10 (2.54,637.90) 14,32,714.47 (23,49,11,228.53)
9 [Net Cash Flow From Investing Activities (2,54,637.90) (23,49,11,228.53)
C |Cash From Financing Activities
1 |Interest overdue Reserve 15,79,660.90 (8,89,372.24)
2 [Decrease in Nominal Fees - - -
3 |Proceeds from Issue of Share Capital 20,93,850.00 21,45,775.00
4 |Dividend Paid (73,71,231.00) -
5 |Movement in Reserve Fund 33,13,212.00 (19,64,169.00) 66,74,547.00 88,20,322.00
6 [Net Cash From Financing Activities - (19,64,169.00) - 88,20,322.00
Net Increase in Cash & Cash Equivalents 8,31,36,628.53 4,35,53,066.22
Cash & Cash Equivalent at the Beginning 10,19,77,623.26 11,26,43,579.19
Cash & Cash Equivalent at the End 11,26,43,579.19 19,38,52,545.43
Notes to cash Flow Statement :-
a. Cash and cash equivalents reflects the following balances:-
31-03-2020 31-03-2021
a) Cash on hand and with Reserve Bank of India, State
Bank of India, State Co-operative Bank and Central
Co-operative Bank 9,13,53,693.89 15,62,91,090.36
b) Balance with other banks 2,12,89,885.30 3,75,61,455.07
Total 11,26,43,579.19 19,38,52,545.43

b. The above Cash Flow Statement has been prepared under the "Indirect Method' as set out in the Accounting Standard - 3 on Cash Flow Statements.

(VICE CHAIRMAN)
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 315T MARCH, 2021

1. GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally Accepted Accounting

Principles (GAAP) in India, which comprises the statutory provisions, Gujarat Co-operative Societies Act, 1961, Reserve Bank of

India (RBI) guidelines, Accounting Standards / guidance notes issued by the Institute of Chartered Accountants of India (ICAIl) to

the extent applicable and generally the practices prevalent in Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances, borrowings, deposits,

provisioning on advances and other assets, liabilities, income and expenses.

2. USE OF ESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions considered in the reported

amounts of assets and liabilities as on the date of the financial statements and the reported income and expenses during the

reporting period. Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Future results could differ from these estimates. Any revision to the accounting estimation is recognized prospectively
in the current and future periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset Classification, Income recognition
and Provisioning of advances and has accordingly classified its advances into Standard, Sub-standard, Doubtful and Loss
Assets. The bank has made the necessary provision in respect of Standard, Sub-standard, Doubtful and Loss Assets as per
the directives of Reserve Bank of India issued from time to time.

b. The overdue interest in respect of advances is provided separately under “Overdue Interest Receivable (NPA)” as per the
directive issued by the Reserve Bank of India.

c. The provision made for standard advances (performing) in terms of RBI guidelines is however, included in “Contingent
Provision Standard Assets”.

d. Additional provision carried in accounts over and above requirement under the prudential norms prescribed by the Reserve
Bank of India, which can be considered as earmarked reserve is as follows:

1. Bad & doubtful debts provision for rural advances.
4. PROPERTY PLANT AND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipment other than land and Building are stated at their historical cost less accumulated depreciation.
Cost includes incidental expenses incurred on acquisition of assets. Land and Building are stated at cost amount less
accumulated depreciation.

b. Impairment of Assets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may be impaired. If any indication
exists, the recoverable amount of the assets is estimated. An impairment loss is recognized immediately, whenever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of net selling price and
value in use. In assessing value in use, estimated future cash flows are discounted to their present value based on appropriate
discount factor.

c. Property Plant and Equipment's other than land and Building are stated as their historical cost less accumulated depreciation.
Cost includes incidental expenses incurred on acquisition of assets. Land and Building are stated at cost amount less
accumulated depreciation.

d. Property Plant and equipment (including land, wherever the cost of land is not segregated) are depreciated on written down
value method rate applicable as per bank’s policy.

e. Depreciation on Fixed Assets purchased during the year is charged for the entire year if the assets are purchased and retained
for 180 days or more. Otherwise, it is charged @ 50% of the normal rate. No depreciation is charged on fixed assets sold
during the year. Equivalent amount of depreciation on revalued amount is charged to Revaluation Reserve as per consistent
practice followed from year to year.

5. INVESTMENTS

a) The entire Investment Portfolio of the bank is classified, in accordance with the Reserve Bank of India’s guidelines, into three
categories:

i. Held to maturity comprising investments acquired with the intention to hold them till maturity.
ii. Held for trading comprising investments acquired with the intention to trade.
iii. Available for Sale comprising of investments which are not classified in above two categories.

b) Investments classified as Held to Maturity are carried at the acquisition cost, if it is more than face value; the premium is
amortized over the period remaining to maturity.

c) Investments classified as Held for Trading and available for sale and marked to market scrip wise and the resultant diminution
is recognized in Profit & Loss Account.

d) Profit or loss on sale of investment classified as Held for Trading and available for sale is recognized in the Profit and Loss
Account.

e) Profit or loss on sale of investment classified as held to maturity is recognized in Profit & Loss Account and Profit is
appropriated (net of applicable taxes and transfer to statutory reserve) to Capital Reserve.

f) Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the cost.

g) Broken period interest paid/received on investment is treated as interest expense /income and is excluded from cost/sales
consideration.

h) Investments are classified as performing and non-performing, based on the guidelines issued by the RBI.

6. REVENUE RECOGNITION

Income / Expenditures are accounted for on accrual basis except for:

a) Interest and other income on NPA are accounted as per RBI guidelines.

b) Insurance premium.

c) Net profit/loss on sale of securities is recognized at the time of sales.

7. EMPLOYEE BENEFITS

a. Contribution to the Provident Fund is made at predetermined rate and charged to the Profit and Loss Account.

b. The Bank makes contribution towards gratuity to a fund administered by LIC of India as per Accounting Standard-15,
“Employee Benefits” issued by the Institute of Chartered Accountants of India.

?
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10.

1.

12.

13.

c. Leave encashment liability is accounted for on accrual basis and charged to Profit & Loss Account.
d. Salaries and other benefits are accrued in the year in which the services are rendered by the employees and charged to the
Profit and Loss Account.
TAXES ON INCOME
Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws and deferred tax debit
or credit reflecting the tax effect of timing difference between accounting income and taxable income for the period, in conformity
with the Accounting Standard (AS)-22: Accounting for Taxes on Income issued by the ICAI. The deferred tax debit or credit and
the corresponding deferred tax liabilities or assets are recognized using the tax rates prevailing at the balance sheet date. Deferred
tax assets are not recognized unless there is virtual certainty that sufficient future taxable income will be available against which
such deferred tax assets will be realized.
PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of Chartered
Accountants of India, the Bank recognizes provision only when it has a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and when a reliable
estimate of the amount of the obligation can be made.
b. No provision is recognized for:
i. Any possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Bank. Or
ii. Any present obligation that arises from past events but is not recognized because:
1. Itis not probable that an outflow of resources embodying economic benefits will be required to settle the obligation
or
2. Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only that part of the
obligation for which an outflow of resources embodying economic benefits is probable, is provided for, except in the extremely
rare circumstances where no reliable estimate can be made.
c. Contingent Assets are not recognized in the financial statement as this may result in the recognition of income that may never
be realized.
NET PROFIT
The net profit disclosed in the Profit and Loss account is arrived at after making-
Provision for taxes.
Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.
Adjustment in the value of investment.
Provision for overdue interest.
Provision for special reserve as per section 36 (1) (viia) of Income Tax Act.
f. Other necessary and usual provisions.
CASH FLOW STATEMENT
Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3, “Cash Flow
Statement” issued by the Institute of Chartered Accountants of India.
CONTINGENCIES AND EVENT OCCURRING AFTER THE BALANCE SHEET DATE
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the balance
sheet date are recognized in the financial statement. Non-adjusting events (that are indicative of condition that arose subsequent
to the balance sheet date) occurring after the balance sheet date represent material change and commitment affecting the
financial position are disclosed in the reports of the board of Directors and Hisab Tapasni yadi shero 1 & 2.
EARNING PER SHARE
Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number of equity shares
outstanding for the year.
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1.

THE MANSA NAGARIK SAHAKARI BANK LTD., MANSA

NOTES ON ACCOUNTS FOR THE YEAR 2020-2021:

Disclosure as per RBI circular No. DBOD.BP.BC. NO. 8/21.04.2018/2014-18 DATED JULY 1, 2014
(R. in Lakh)
S. No. Particulars 31st March, | 31st March,
2020 2021
i) &ii) Capital to Risk Weighted Asset Ratio (CRAR) 16.05 % 16.81 %
iii) Investments
SLR Investments
a. Book Value 4648.56 6506.95
b. Face Value 4672.28 6572.28
c. Market Value 4999.72 6847.76
Details of Issuer composition of non- SLR investments (. In lakh)
No. | Issuer Amount Extent Extent Extent
of below of unrated of
investment securities unlisted
grade securities
securities

1. PSU’s

2. FI's 165.00 165.00 165.00

3. Public Sector Banks

4. Mutual Funds

5. Others 706.26 706.26 689.81

6. Provision held towards (874.00) (874.00) (874.00)
depreciation#

Non- performing non- SLR Investments. (X. In lakh)
Particulars Amount
Opening Balance 871.26
Addition during the year since 1%t April 0.00
Reduction during the above period 17.00
Closing Balance 854.81
Total Provisions Held# 874.00

#Excess Provision of ¥ 19.19 lakh (X 874 lakh-854.81 lakh) held by the bank as on 315t March, 2021.

s (. in Lakh)
N.o. Particulars 31st March, | 31st March,
2020 2021
Advances against: -
iv) . Real E_state— 373.73 315.93
Construction business- 0.00 0.00
Housing- 870.37 781.63
V) Advances against shares & debentures 0.00 0.00
. Advances to Directors, their relatives, companies /
vi) - - - - 0.00 0.00
firms in which they are interested.
a. Fund Based 0.00 0.00
b. Non-Fund Based (Guarantees, L/C etc.) 0.00 0.00
vii) | Cost of Deposits
Average Cost of Deposits 6.27 % 5.74 %
viii) | NPAs
a. Gross NPAs 517.41 345.04
b. Net NPAs 0.00 0.00
Movement of NPAs
Opening Balance 289.63 517.41
iX) Reduction During the Year 489.45 750.53
Additions During the Year 717.23 578.16
Closing Balance (Gross NPA) 517.41 345.04
Net NPA 0.00 0.00
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Profitability
a.Total Income as a percentage of Working Funds 12.14 % 12.96 %
b.Interest Income as a percentage of Working Funds 8.17 % 7.34 %
C. ES:éIsnterest Income as a percentage of Working 0.07 % 0.37 %
d.Operating Profit as a percentage of Working Funds 1.43 % 3.00 %
e.Return of Assets 0.85 % 1.08 %
f. Business Per Employee [(Deposit + Advances) / No. of 626.22 298.36
Employees]
g.Profit Per Employee 3.93 6.58
xi) | Provisions made
a. Towards NPAs 203.19 227.94
b. Towards depreciation on investments. 874.00 874.00
C. Towards standard assets 52.00 52.00
xii) | Movement in Provisions
a. Towards NPAs 21.26 24.75
b. Towards Depreciation on investments 0.00 0.00
c. Towards Standard Assets 0.00 0.00
xiii) | Foreign currency assets & liabilities NIL NIL
xiv) !’aymgnt of Insura_nce Premium to the DICGC
including arrears, if any,
Premium paid on Dt. 15.04.2019 / 06/05/2020 9.25 10.05
Dt. 15.10.2019 / 07/04/2021 9.43 11.59
(No amount is outstanding towards premium of DICGC)
xv) | Penalty imposed by Reserve Bank of India NIL NIL
Restructured Accounts
Std. Adv. Restructured NIL NIL
XVi) Sub. Std. Adv. Restructured NIL NIL
Doubtful Adv. Restructured NIL NIL
Total Adv. Restructured NIL NIL
Fixed Assets- Valuation/ Revaluation: The revaluation of the Assets was done on March 2011
xvii) and_the depreciation is written off in 10 \_(ear_s from the Succeeding_year of F_{evaluation done.
During the year bank has not revalued its fixed assets. The Bank is following cost model as
specified in Accounting Standard-10, “Property Plant & Equipment’s”.

2. CONTINGENT LIABILITIES
(a) Disclosure in terms of RBI Circular No. DBOD.NO. DEAF CELL.BC. 114/30.01.002/2013-14 dated 27.05.2014

(. in lakh)
Particulars 31.03.2020 | 31.03.2021
Opening balance of amounts transferred to DEAF 32.45 32.45
Add: Amounts transferred to DEAF during the year 0.00 0.68
Less: Amounts reimbursed by DEAF towards claims 0.00 0.00
Closing balance of amounts transferred to DEAF 32.45 33.13

t
3. As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment
Reporting”, business segment has been Recognized as the ‘Primary Reporting Segment’.
The business segment comprises of “Treasury”, “Retail Banking” and “Other Banking

Operations”. The disclosure in terms of AS-17 is as under:

(. in lakh)
Sr. Particulars Treasury Retail Wholesale | Un-allocable Total
No. Operations Banking Banking
i. | Segment Result -62.47 106.86 0.00 192.61 237
ii. | Extra Ordinary profit/ loss - - - - -
iii. | Other information - - - - -
iv. | Segment Assets 7368.20 19978.40 - 1674.38 | 29020.98
v. | Segment Liabilities™ 7368.20 19978.40 - 1674.38 | 29020.98
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The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as
“Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of the entire investment portfolio i.e. dealing in government and other securities and Money
market operations, if any. The revenue of the treasury segment primarily consists of interest income on the
investment portfolio.

5.00 crores.

Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of exposures to individual borrower or group of borrowers which does not exceed ¥

Allocation of Segment Cost:

segment

Expenses that are directly attributable to a particular segment have been allocated to the respective

i. In proportion of Business carried out/managed or

or
iii. On the basis of average cost of the business of the particular segment.

Expenses that are not directly attributable to a particular segment have been allocated either

ii. In approximate proportion of the segment result of a particular segment based on the last year trend

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:

unallocated liabilities respectively.

The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or
as per proportionate attribution have been reported as unallocated expenses, unallocated assets and

have been recognized only to the extent of assets of that particular segment.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities

4. Information in terms of Accounting Standards:
4.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and

change in accounting policies”
There were no material prior period items required to be disclosed under AS-5.
4.2 Accounting Standard-15 “"EMPLOYEE BENEFITS"”

The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee Benefits” is as under:

01. Gratuity policy:

31.03.2020 31.03.2021
Discount Rate as per AS-15 7.00 % 7.00 %
Salary Escalation 7.00 % 7.00 %

02. Table Showing changes in present value of Obligation as on 31/03/2021.

Particulars F.Y. 2020-2021
Present value of obligations as at beginning of year 9167729.00
Interest cost 641741.00
Current Service Cost 451469.00
Benefits Paid 0.00
Actuarial (gain)/ loss on obligations (21764.00)

Present value of obligations as at end of year

10239175.00

03. Table showing changes in the fair value of plan assets as on 31/03/2021.

Particulars

F.Y. 2020-2021

Fair value of plan assets at beginning of year

14199862.61

Expected return on plan assets

(381910.61)

Contributions 0.00
Benefits Paid 0.00
Actuarial gain/(loss) on Plan assets Nil

Fair value of plan assets at the end of year

10817952.00

04. Table showing fair value of plan assets as on 31/03/2021.

Particulars

F.Y. 2020-2021

Fair value of plan assets at beginning of year

14199862.61

Actual return on plan assets

(3381910.61)

(Actual rate of return=Estimated rate of return as ARD falls on 31t March)

Contributions 0.00
Benefits Paid 000
Fair value of plan assets at the end of year 10817952.00
Funded status 578777.00
Excess of Actual over estimated return on plan assets Nil
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05. Actuarial Gain/Loss recognize as on 31/03/2021.

Particulars

F.Y. 2020-2021

Actuarial (gain)/ loss on obligations 21764.00
Actuarial (gain)/ loss for the year - plan assets Nil
Actuarial (gain)/ loss on obligations (21764.00)
Actuarial (gain)/ loss recognized in the year (21764.00)

loss. ason 31/03/2021

06. The amounts to be recognized in the balance sheet and statements

of profit and

Particulars

F.Y. 2020-2021

Present value of obligations as at the end of year

10239175.00

Fair value of plan assets as at the end of the year

10817952.00

Funded status

578777.00

Net asset/(liability) recognized in balance sheet

578777.00

07. Expenses Recognized in statement of Profit and loss as on 31/03/2021

Particulars

F.Y. 2020-2021

Current Service cost 451469.00
Interest Cost 641741.00
Expected return on plan assets (3381910.61)
Net Actuarial (gain)/ loss recognized in the year (21764.00)
Expenses recognized in statement of Profit and loss 4453357.00

Note: Previous year figures have not been given as the same are not available on bank’s record.

4.3 Accounting Standard 18 — Related party disclosures.

a) Key Management Personnel
Disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India read with RBI guidelines, to the extent applicable, is given below:
(. in Lakh)
Sr. Particulars Current Previous
No. Year Year
2019-2020 2020-2021

1 Name KAMLESH J. SHAH (CEO)

2 Remuneration paid (Consolidated Salary & allowance) 5.33 5.71

3 SOD Loan - -

4 Bank’s contribution towards the Provident Fund - -

5 Interest received on SOD Loan - -
4.4 Accounting Standard 20 — Earning Per Share (. in Lakh)

Particulars Current Year Previous Year

2019-2020 2020-2021

Net Profit after tax 165.00 237.00

Weighted Average Number of shares (% 25) 2525170 2611001

EPS Basic and Diluted (in %) 6.6444 9.2287

Face value (per shareinX) * 25.00 25.00
4.5 Accounting Standard 22- Accounting for Taxes on Income
The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting
Standard 22 issued by the Institute of Chartered Accountants of India.

Particular 2019-2020 2020-2021

31.03.2021.

Deferred tax Liability for the current F.Y. year ended dated -

2,40,300.00

4.6 Disclosure in respect of provision against contingent liabilities in compliance to AS-29
issued by the Institute of Chartered Accountants of India is as under: -

Details of Balance in Provisions for Contingent Liability:

(. in Lakh)

Particulars

Current Year
2019-2020

Previous Year
2020-2021

Opening Balance

Additions during the year

Amounts used during the year

Unused amount reversed during the year

Closing Balance
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Additional Disclosure:

Provision and Contingencies (. in Lakh)
Break up of ‘Provisions and Contingencies’ shown under the Current Previous
head Expenditure in Profit and Loss account Year Year
2019-2020 2020-2021
Provision for depreciation on Investments 0.00 (69.25)
Provision towards NPAs 27.19 34.46
Provision towards Standard Assets 0.00 0.00
Provision made towards Income Tax 102.24 93.35
Provision for Overdue Interest 64.90 56.01
Provision for Special Reserve U/S 36 (1) (viia) of I.T. Act,1961 21.26 24.75
Additional Information of Investments (. in Lakh)
Sr. | Particulars 31-03-2020 31-3-2021
No.
01. | Classification of Investments
1. Held to Maturity (HTM) 1454.89 1354.89
2. Held for Trading (HFT) 0.00 0.00
3. Available for Sales (AFS) 3365.12 5323.51
Total Investments 4820.01 6678.40
02. | Composition of Investments
A. SLR Investments
1. Central Govt. Securities 2865.59 4330.29
2. State Govt. Securities 1782.97 1682.98
3. Treasury Bills 0.00 493.68
Total A. SLR Investments 4648.56 6506.95
B. Non SLR Investments
C.R.B. Capital Markets Ltd. 165.00 165.00
Shares of Co-operative Bank 6.45 6.45
Total B. Non SLR Investments 171.45 171.45
Grand Total Investments (A+B) 4820.01 6678.40
03. | Provision for Depreciation in Value of Investments.
Held in Books (IFR+IDR) 102.53 117.16
Erosion in value of Investments (HTM+AFS) 0.00 (30.75)
Excess/(Short) Provision (158.17) (146.53)
6. Outbreak of COVID-19 pandemic has impacted credit and recovery segments of banking business.

Though there has been an impact on recovery, loan default risk has been largely minimized on account
of grant of moratorium on repayment of loans and other measures to reduce the interest burden by
Reserve Bank of India. Bank has continued its operation through its all branches even during scenario
of COVID-19 and with the partial relaxation of lockdown norms by Central and State Government, full-
fledged banking operations resumed in most of the branches after following safety norms.
As per RBI circular DOR.N0.BP.BC.63/21.04.048/2019.20 dated 17™ April, 2020, during the year the
assets classification and provisioning in respect of COVID-19 Regulatory Package us as under:

(X. in Lakh)
No. | Particular Amount
01. | Respective amount in SMA/Over Due Categories where the moratorium/deferment 0.00
was extended
02. | Out of above (i) amount where assets classification benefits is extended 0.00
03. | Provisions made during Q4 F.Y. 2020 and Q1 F.Y. 2021 0.00
04. | Provisions adjusted during the respective accounting periods against slippage and 0.00
residual provision.
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7. Inter Branch Adjustment Account is reconciled up to 31%tMarch, 2021.

8. Market Value in the case of Central and State Government securities, PSU bonds is determined as per
RBI guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark of India Pvt.
Ltd. (FBIL).

9. No penalty has been imposed by RBI on the bank during the year.

10. Input Tax Credit and Goods and Service tax payable is subject to reconciliation and consequential
adjustments, if any.

11. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to
make them comparable with current year figure.

12. Figures are given in “Amount in Rupees”.

13. The management has reviewed impact COVID-19 on Deposits, Advances, Assets, Liabilities and
profitabilities but no material impact on financial statements except as per RBI guidelines has been
observed.
As the COVID-19 pandemic continued its impact on post balance sheet date could not be ascertained
till date of audit.
The bank has followed RBI guidelines issued with regard to COVID-19.

For and behalf of Board of Directors.

Chairman Vice Chairman M.D./C.E.0./G.M

(Shri Govindbhai A. Patel) (Shri Kanubhai H. Patel) (Shri Kamleshkumar J. Shah)
For,
M/s Urvish Patel & Co.
CHARTERED ACCOUNTANTS

F.R.N.: - 124710W

(Urvish Ratilal Patel)

Partner
M. NO. :-115833
PLACE :- Ahmedabad PANEL NO.: - 79
DATE :-01/09/2021 UDIN : -21115833AAAAEH1446
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2020-2021

Disclosure of various information as required by the RBI Circular
No.UBD.CO.BP.PCB.52/12.05.01/2013-14 dated 25/03/2014 is as under: -

(Rs. In Lakh)
Sr. Particular As On
No. 31/03/2020 | 31/03/2021
01. | Movement Of CRAR:
a) Tier | Capital. 1358.47 1385.76
b) Tier Il Capital. 150.94 221.63
c) Capital Adequacy Ratio (CRAR) Total. 16.05% 16.81%
02. | Investments:
a) Books value of investments. 4648.59 6506.95
b) Face value of investments. 4672.28 6572.28
c) Market value of investments. 4999.72 6847.76
03. | Advance against real estate, construction business. 0.00 0.00
04. | Advance against housing. 1247.80 1099.48
05. | Advance against shares & debentures. 0.00 0.00
06. | Advance to directors, their relatives, companies/firms in which they are interested:
a) Fund based/Personal Loan. 0.00 0.00
b) Non-Fund based (Guarantees, L/C etc.). 0.00 0.00
07. | Cost of Deposits:-Average cost of deposits 6.27% 5.74%
08. | NPAs: -
a) Gross NPAs. 517.41 345.04
b) Gross NPAs to Gross Advances %. 5.30% 3.57%
c) Net NPAs. 0.00 0.00
d) Net NPAs to Gross Advances %. 0.00% 0.00%
Movement In NPAs: -
a) Gross NPA at the beginning of the year. 289.63 517.41
Add : Addition during the year. 489.45 750.53
Less: Reduction during the year. 717.23 578.16
At the end of the year Gross NPAs. 517.41 345.04
b) Net NPA at the beginning of the year. 0.00 0.00
Add : Addition during the year. 0.00 0.00
Less: Reduction during the year. 0.00 0.00
At the end of the year Net NPAs 0.00 0.00
09. | Profitability :
a) Interestincome as a percentage of working funds. 8.17% 7.34%
b) Non-interest income as a percentage of working funds. 0.07% 0.37%
c) Operating profit as a percentage of working funds. 1.43% 3.00%
d) Returns on Assets. 0.85% 1.08%
e) Business (Deposit + Advances) per employee. 626.22 798.36
f)  Profit per employee. 3.93 6.58
10. | Provision made towards NPAs & depreciation in investments.
a) NPAs provision. 276.61 335.81
b) Required NPAs provision. 132.32 112.16
c) Investments provision. 102.53 117.16
d) Standard Assets provision. 52.00 52.00
11. | Movement in provision:
a) Towards NPAs. 48.45 59.20
b) Towards depreciation on investments. 0.48 83.88
c) Towards standard assets. 0.00 0.0
12. | Foreign currency assets & liabilities: N.A.
(i) Assets 0.00 0.00
(i) Liabilities 0.00 0.00
13. | Payment of DICGC premium: 18.68 21.64
14. | Penalty impose by RBI - -
15. | Restructured Accounts - -

“Financial Security and independence are like a
Three legged stool resting on savings, insurance and investment”
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The Mansa Nagarik Sahakari Bank Ltd.
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