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AGIRIES T 3 divicll JiSA1d [A3116) d1@1 BUdIi 3114 D,
Gissefl 315c 1S 151 G1onR WMviAi dised] Ylas.
Ay . Y -~ . - N\
Gios &131 Usllal 3ix] [A3n Aiowcilell AIE! vUAIAi 2110 D.

vilaRli ARAER digell skaisdl Yylasn.

VVVVVVVYVYVYYVYVYVYY

E-payment 325131 asa ca ysaell aneddl yfasn.

“Good Banking is produced not by good laws, but by good bankers.”
“315 cifea1 AR SIAEL G1RI «1fd, UG AR Gle5 &IRA Glellaai 1A B.”
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Annexure — E
Independent Auditor's Report

To,

The Members

The Mansa Nagarik Sahakari Bank Ltd.
Mansa, Dist. Gandhinagar

Report on Financial Statement

1. We are appointed as statutory auditors for your bank by the Registrar, Co-operative Societies,
Gujarat State, Gandhinagar vide order No. Audit/2460/]-4/745/2019 dated 17.06.2019. As per
the conditions of the order, we have audited the accompanying financial statements of the bank,
which comprise the Balance Sheet as at 315t March 2020 and the Profit and Loss Account and
Cash Flow Statement for the year then ended and a summary of significant accounting policies
and other explanatory information, on the basis of information provided by the bank. Incorporated
in these financial statements are the returns of 5 (Five) branches audited by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance
with Banking Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines issued
by the Reserve Bank of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat
Co-operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965
(as Applicable) and generally accepted accounting principles in India so far as applicable to the
Bank. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
Basis for Qualified Opinion

1) Employee Benefits provided by the Bank and relevant disclosures are not in
accordance with Accounting Standard -15, "Employee Benefits” issued by the
Institute of Chartered Accountants of India. Exact impact of the same is not
ascertained.

2) Investment Fluctuation Reserve (IFR) at ¥.158.17 lakh constitute @ 0.05% of
Investments under AFS and HFT category which is less than minimum requirement
of 5% as mentioned in para 18.1 read with para 18.7 of Master Circular on
Investments DCBR.BPD(PCB).MC. No. 4/16.20.000 /2015-16 dated July1, 2015.

3) No accounts have been identified as eligible for transfer to DEAF during the year
2019-2020, as per RBI guidelines. Further DEAF accounting is not done as per RBI
guidelines. Instead of disclosing the DEAF under contingent liabilities, it is shown
as RBI-DEAF Receivable (assets) of ¥ 2,28,632.36; which is in contravention to RBI
guidelines. Exact impact of the same is not ascertained as relevant reports could
not be generated through the system.

4) No details of Advance Suspense of ¥ 3,98,30,26.94 available with the Bank.

5) During the year on dated 25/06/2019, board of directors are informed that ledger
balances are mismatched and some reports are not available in earlier CBS
programme V-Soft CBS hence bank has processed to migrate as approved by the
board to new CBS programme Sarsawat InfoTech Ltd. on dated 23/09/2019 for
which migration audit is not carried out by the bank hance the financial impact on
balance sheet and profit and loss account, if any is not ascertained.

Opinion

6. In our opinion except for the effects of the matter described in the Basis for Qualified
Opinion paragraph, and to the best of our information and according to the explanations given
to us, the said accounts read together with the Significant Accounting policies and notes on
accounts give the information required by the Banking Regulation Act, 1949 (as applicable to
Co-operative Societies), the guidelines issued by the Reserve Bank of India and the Registrar of
Cooperative Societies, Gujarat, the Gujarat Co-operative Societies Act, 1961 and the Gujarat
Co-operative Societies Rules, 1965 (as Applicable) and guidelines issued by Reserve Bank of India
and Registrar of Co-operative Societies in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 315t March, 2020;
and

(ii) In the case of the Profit and Loss Account of the profit for the year ended on that date; and

(iii) In the case of the Cash Flow Statement of the Cash Flows for the year ended on that date;

Report on Other Legal and Requlatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn in Form A and B respectively
of the Third Schedule to the Banking Regulation Act, 1949 and provision of the Gujarat
Co-operative Societies Act,1961 and Gujarat Co-operative Societies Rules, 1965.

K S,
vc‘h“‘ Ak

A,

The Mansa Nagarik Sahakari Bank Ltd.

AN,

=

Lo

47 inve >



8.

Except for the effects of the matter described in the Basis for Qualified
Opinion paragraph, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with
the books of account and the returns.

¢) The Board of Directors has conducted the working of the bank as per bye-laws and also
provisions of cooperative law / rules. The Board of directors has followed the rules and
regulations.

d) The Board of Directors has carried out the instructions of RBI, given from time to time

e) The books of accounts and accounting system are maintained as required under provisions of
cooperative law and also the instructions of RBI.

f) Bank’s balance sheet reflects the true and fair view of the financial position. The figures of
capital, borrowings, assets, investments and profit show true position subject to our summary
report attached herewith.

g) Bank has properly maintained SLR and CRR standards.

h) Bank has made proper classification of Advances and NPAs as per RBI guidelines and sufficient
provisions are made for the same.

i) The bank has not advanced loans to directors and their family members.

j) The directors or other office bearers are not disqualified for their position as prescribed under
Co-Operative Act as well as bye-laws of the bank.

k) Bank has not introduced any one-time settlement scheme or deposit set off scheme in any
case.

) There is no case of write off of any loans/Receivables during the year under audit.

m)There is no case of compromise/write off via court during the year under audit.

FOR,
A. R. GAUDANA & ASSOCIATES

CHARTERED ACCOUNTANTS
F.R.N.: - 121780W

(A. R. GAUDANA)

PARTNER
M.NO. :-31208
PLACE :-AHMEDABAD PANEL NO.: - 12
DATED :-15/01/2021 UDIN : -21031208AAAAAK2867.

ﬁ%

[ -: Audit Efficiency and Effectiveness : A Matter of Focus :- ]
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BALANCE SHEET AS ON 31-03-2020 d1. 39-03-202041i J1°9j A0

31.03.2019 Capital And Liabilities Sch. 31.03.2020
z @isia dan £ai Sisiel z z
1|Capital - 21R @isial
10,00,00,000.00(  |a) Authorised Capital - 2[gd 92 cidla 10,00,00,000.00

40,00,000 Share Of ¥ 25/- Each
40,00,000 €% AR T 25/- U

b) Subscribed Capital - 618IR U3& 2R HiN
40,00,000 Share Of ¥ 25/- Each
40,00,000 €35 A T 25/-4Q

Share- 912 Particular Share- 9R
2019 [Gora 2020
24,41,416|Each Share- €35 2R 25/- -t 25,25,170
24,41,416 | Total Shares- §& A 25,25,170
6,10,35,400.00 d) Individuals-e4[5d2il 6,31,29,250.00 6,31,29,250.00

e) Co-op. Institutes- U513 A
f) State Goverment- %4 A58 4IR
£ AR el

19,93,96,031.63| 2|Reserve Fund & Other Reserves- 20,89,08,206.21]
Vial1AHd @iSIUl Visl Vs @iSIU1
4,63,65,000.00 1) Statutory Reserve - 2i=lHd GL3l01 (s1e1 3oret) 5,03,16,153.00
68,43,000.00 2) Building Fund- 451 §3 84,76,982.40
19,98,485.00 3) Dividend Equalization Fund 31,64,103.00
Rl SEacasddan §3
1,81,93,000.00 4) Sp. BDDR Fund- 3. Bdd>R $3 2,03,19,250.00
46,22,578.91 5) Bad & Doubtful Fund -215%& &Rl A-lHd 73,41,541.49
1,00,00,000.00 6) Tnv.Depriciation Fund $+a. 8411 §3 1,00,00,000.00
52,00,000.00 a) Standard Assets Reserve 21=38 21824 Roxd 52,00,000.00
65,84,839.00 b) Contigency Fund s-2loy=il $3 68,37,074.00
2,04,586.05 ¢) Investment Fluctuation Fund - 512 482 §3 2,52,577.25
8,74,00,000.00 d) BDDR Funds [BiélfaAR &3 8,74,00,000.00
1,04,40,000.00 ¢) Revaluation Reserve RAHUA Roxd 69,60,000.00
61,902.85 f) General Reserve- %+¢l [Rosd 61,902.85
3,45,000.00 g) Charity Fund & good luck fund “igl 3 3,68,995.60
gHiel dall YHSIH U0\ §3
95,000.00 h) Co-operative Propaganda fund U851 AR §3 1,18,995.60
7,76,639.82 i) Members’ Gift Fund A™1ae 22 §3 7,76,639.82
84,000.00 j) Development Fund (3514 3 84,000.00
1,82,000.00 k) Staff /MembersWelfare/Benefit Fund- 2,29,991.20
RASAWR AR $3/seulel Rl
0.00 1) Golden Jubilee Fund @qei oddl §3 10,00,000.00
3|Principal Subsidiary State Partnership

Fund Account -2ii€l A% @121 (sl
for Share Capital of- AR ¢ 2

(i) Central Co-op. Bank - A=2d $1-2114. 6is

(ii) Primary Agricultural Co-op. Credit Society
walBis Adl [as wesidl aRisl 2zl

(iii) Other Societies - ¥t ¥ 3u{l{l-L Q™1

26,04,31,431.63 Total Carried Forward - J2d100l 119101 A8 21211 27,20,37,456.21'
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BALANCE SHEET AS ON 31-03-2020 d1. 32-03-202041i %9} A43j

31.03.2019 Property And Assets Sch. 31.03.2020
3z Biasa azn aeii FAsiel T T
2,62,48,306.00 Cash - Ass 2,68,20,906.00 2,68,20,906.00
On hand and balance with Reserve Bank Of
India, State Bank Of India, State Co-op. Bank &
Central Co-op. Bank
812 Guz, Roxd 6ls s SIRUL, e 6ls s
SRl AU AssIE 618, W ues1d GisHi
25,61,10,104.26 Balance With Other Bank - ¥1=4 6i$H( [i‘lC'L‘x o1 39,50,03,460.19
7,57,29,317.26 1) Current Deposits - g il 8,58,22,673.19
2) Savings Bank Deposits - Al 68 vidl
18,03,80,787.00 3) Fix Deposits - 6litll Hed A4l 30,91,80,787.00
(with State & Dist. Co-op. Bank - %4 i
HeuRy uesid Gisui)
0.00 Money at call and short notice 3,25,00,000.00 3,25,00,000.00
sl i 24 yed-ll Ailfeul sl
60,81,89,537.00 Investments - Q\L’xl'%i.\l o1 48,20,01,445.00
59,10,44,537.00 1)In Central & State Goverment Securities 46,48,56,445.00
(at book value) w22 213 A% w2513 4ol i
Face value I4648.56 lakh Mkt. Value 34999.72 lakh
el-{lu [5ud T4648.56 clvt otaR Bud T 4999.72 aim
2) Other Trustee Securities
6l 232 AHIARNL1ALHE
6,45,000.00 3)Shares In Co-op. Institution 6,45,000.00
(other than item (5 ) below)
U513 Al N4i (A 20521 4 (5) R )
1,65,00,000.00 4) Other Invetment (to be specified) 1,65,00,000.00
1=, A5 (U2 ARUAAL) CRB Capital Mkt
0.00 Investments in Principal / Subsidiary 0.00 0.00
Yo oL el [RE- Asi
State Partnership Fund In Shares of
SR AR STEETEIEY
‘I) Central Co-op. Bank - %\{'-Qet S0, O
2) Primary Agr. Cr. Soc.- Walfis Aesidl Hzeflail
3) Other Societies - 1~ #30{lxil
89,05,47,947.26 Total Carried Forward - Ad100l 2119101 A4S 21211 93,63,25,811.19
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BALANCE SHEET AS ON 31-03-2020 dl. 39-03-20200l1l 1] A4

31.03.2019

3

Capital And Liabilities
@isia aan Eai

Sch.
N~
151l

31.03.2020

i

26,04,31,431.63

Total Brought Forward - JAd101l 3119101 AIRIi

1,94,52,68,780.65

95,25,81,938.52

47,60,42,267.14

11,66,44,574.99

9,93,46,166.30

[y

2]

Deposits & Other Accounts
21ueil Vsl Vol vildIdl
1) Fixed Deposits- 61itll e d-il el
a) Individuals- (5l
b) Central Co-op. Bank - d-2¢ S1-vlu. 6is
¢) Other Societies - 14 #3010l A2l
2) Savings Bank Deposits - Alcioun 61 ARl
a) Individuals- 4Bl
b) Central Co-op. Bank - itvgﬁ S-2i. 6l
¢) Other Societies - 24+ 33012l A2l
3) Current Deposits- 2A1¢, AMURL
a) Individuals- (5l
b) Central Co-op. Bank - &-2¢ S1-2114. 6is
c) Other Societies - i3 H3o{l2l Aralil
d) Over-Due Fix Deposits - ULl 213 A1yell
4) Ricurring Deposits - s3No1 gl
5) Other Deposits- 24~ AL

Borrowings - S
1) From Reserve Bank Of India -Rod 6is »lls SRl
Guj.State Co-op. Bank - % 48 $13) 6is
Ahmedabad Dist. Co-op. Bank Ltd.
HEuRY A s 6ls WAl
A) Short Term Loans, Cash Credit & Over
drafts CBLO which is secured against
g yea-dl din, 332 n20d 82
AR F otz Risy o arel 0
a) Govt. & other approved securities
A1 24 ofley i 23l
b) Other tangible securities
ol sy
B) Medium Term Loans
of which secured against
HRAH YEdrll Al F UL A Yool AR
a) Govt. & other approved securities
A1 21 olley Hin AnHl 0
b) Other tangible securities
ol [sydy
C) Long Term Loans
of which secured against
Q6T Yeardl i F UL A Yoroirl QLR
a) Govt. & other approved securities
A 2 olley Hin A0
b) Other tangible securities
oo sy
2 ) From the State Bank of India
2 6ls Y1s Sl sl

1,09,52,38,234.70

45,67,30,426.80

10,25,68,702.41

27,20,37,456.21

1,65,45,37,363.91

0.00

1,86,10,46,378.58

Total Carried Forward - 24100l 3119101 A 21211

1,92,65,74,820.12
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BALANCE SHEET AS ON 31-03-2020 dl. 39-03-202001l %9} A4

31.03.2019 Property And Assets Sch. 31.03.2020

z @asa asn awi isiel T T
89,05,47,947.26 Total Brought Forward - Jd101l 3119101 AIRIi 93,63,25,811.19
95,22,90,688.35 Advances - [&1R1€01 02 97,55,94,984.41
59,52,06,799.20 1 ) Short term loans cash credit overdrafts 61,36,99,387.34
and bills discounted of which secured against
28l yearil din, 3u 32 202 gs2 un
e (Brel 7 WA A1 Yoroiril ARl WA
59,48,06,775.14 (a) Govt. & Other Approved Securities 61,35,21,890.28
AN 27 ol (10l
4,00,024.06 (b) Other Tangible Securities 1,77,497.06

o

Of the above advances amount due
ofley 2o 2l
Gur-tl FEefBrel U eudl 254
(i) Amount dues from Individual
Wy ol s WA T 1.78 Lakh
(ii) Amount overdue I 2407.89 Lakh
Yeddldl eusl 54
(iii) Amount considered bad & doubtful
Recovery. X 408.15 Lakh
VLI VRIGL U AUSHE
2,01,58,621.00 2) Midium Term Loans - H&AH Hgdl dlrl 2,07,91,718.22
of which secured against
o WSl A2 Yaroirl AR WA
2,01,58,621.00 (a) Govt. & Other Approved Securities 2,07,91,718.22
U513 21 ofley {201
(b) Other Tangible Securities 0.00
Of the above advances amount due
ofley 2o 2l ({0l
GuR- ErefBRie) U4 edl 254
(i) Amount dues from Individual
253 oSl A5 WA T 0.00 Lakh
(ii) Amount overdue ¥ 2.84 Lakh
Heddldl eusl 284
(iii) Amount considered bad & doubtful
Recovery. X 15.31 Lakh
eI VRAGL i ASHE
33,69,25,268.15 2) Long Term Loans - Qitll Y&l ¢ 34,11,03,878.85
of which secured against
% WS A HaAGI-L ARRIL A
32,78,27,722.00 (a) Govt. & Other Approved Securities 33,16,34,464.22
A1 2141 ofley el
90,97,546.15 (b) Other Tangible Securities 94,69,414.63
Of the above advances amount due
ofley 2o 2l
Gur-tl FEefBrel U eudl 254
(i) Amount dues from Individual
25 oUdl s WA X 46.36 Lakh
(ii) Amount overdue ¥ 24.07 Lakh
Yeddldl eusl s
(iii) Amount considered bad & doubtful
Recovery. »ielod el 1 asde I 141.76 Lakh

1,84,28,38,635.61 Total Carried Forward - 22d101l 2119101 A8 21211 1,91,19,20,795.60
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BALANCE SHEET AS ON 31-03-2020 dl. 39-03-2020011 A%} '\‘R‘aﬂ

31.03.2019

g

Capital And Liabilities Sch.

31.03.2020

s N ~ ] N
@Sl a2l &di s1si1el

g g

1,86,10,46,378.58

5,53,46,166.30

Total Brought Forward - Ad1011 3119101 dili

1,92,65,74,820.12

A) Short Term Loans, Cash Credit & Over
drafts of which secured against
28l yearl i, 33t xA vlagse WS
a) Govt. & other approved securities
A1 24 ofley i {110
b) Other tangible securities
e (U538l
B) Medium Term Loans
of which secured against
HAH el Al F UL A1 yoroiel AR
a) Govt. & other approved securities
A5 21 ofley Hirn A0l
b) Other tangible securities
2ol syl
C) Long Term Loans
of which secured against
Aot Yeardl i F UL A Yoroinl ARl AR
a) Govt. & other approved securities
A 21 olley Hin A0
b) Other tangible securities
ol [Msydy
3) From the State Goverment
A% A1 WAL
A) Short Term Loans, Cash Credit & Over
drafts of which secured against
28 yea-l din, 3a3le A 20ag152 WS
a) Govt. & other approved securities
A1 21 olley Hn Al
b) Other tangible securities
ol sy
B) Medium Term Loans
of which secured against
AU Y-l Al F UL DA Yool ARl
a) Govt. & other approved securities
A1 24 ofley Hid {110
b) Other tangible securities
e (U538l
C) Long Term Loans
of which secured against
Aot Ye -l dla % USL D12 Haroinl dRRLR
a) Govt. & other approved securities
A5 21 ofley Hirn A0l
b) Other tangible securities
2ol syl
4) Loans from other sources
iy el la i

(Sources and securities to be speciﬁed)

0.00

1,86,10,46,378.58

Total Carried Forward - 24100l 3119101 A 21211

1,92,65,74,820.12
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BALANCE SHEET AS ON 31-03-2020 dl. 31-03-2020¢1l A%} AMAY

31.03.2019 Property And Assets Sch. 31.03.2020
z Biasa azn aeli Fsiel T T
1,84,28,38,635.61 Total Brought Forward - ARALCT V1M IR 1,91,19,20,795.60
2,00,60,681.32| 7(Interest Receivalbe - HOlAIULA RUY 2,39,19,733.22
31,90,143.32 Of which overdue considered bad and doubtful 64,90,369.22
recovery (as per contra)— % W4l ﬁ%dcﬂcﬂ
1ol 54 (03 saleul el
1,68,70,538.00 Int. Receivalble From Investment 1,74,29,364.00
AsIRL GUR HAALA ALY
17,33,885.00| 8|Bills Receivable - [Bic dlamia 0.00 0.00
Bills for collection (as per contra)
(G121 12 sAs- (A g UHEL)
89,967.40| 9|Branch Adjustment - WAL viLd (BL30R2H0-2 ) 67,62,71,461.04 67,62,71,461.04
1,56,88,394.00( 10(Premises / Building ( Less: Depreciation) 1,16,83,555.00
1,97,51,549.00 (Less : Depreciation ) 2a? Masd (82031 6uE ) 1,56,88,394.00
-40,63,155.00 -40,04,839.00
11| Capital work in Progress -3Ned as S
44,06,059.00( 12|Furniture Fixture & Other Assets 52,26,270.00
(Less : Depreciation ) - AAAALE,, F3dR Al
i [Rasdl (auRL00e)
28,14,770.38 1) Furniture Fixtures- 2[2{22[1@, B3R 27,61,380.80
5,58,908.70 2) Computer- 512423 8,81,418.00
5,83,498.00 3) Locker-¢ll$2 5,25,148.00
60,983.40 4) Note Counting Machine-+il2 $1G=2loL 12(l- 6,30,186.00
1,25,224.00 5) U.P.S.- Y.L 2. 1,07,883.00
4,261.00 6) E.P.B.X. - §.¥L.oll 28, 3,622.00
12,673.00 7) Bio Metric Attendence Machines - 10,772.00
oyl A2s slodl Hall
2,56,573.00 8) C.C.TV Camera - .. &.dl. 33 1,71,057.00
2,93,396.00 9) Scanner - ¥+ 3,31,387.00
5,94,900.00 10) Solar Power Plant - ¥lEIR UldR \lv2 3,56,940.00
0.00 11) Generator- %1323 3,54,247.60
53,05,187.48 61,34,041.40
-8,99,128.48 Less: Depreciation - 611§ 84120 -9,07,771.40
44,06,059.00 52,26,270.00
16,74,563.00| 13|Vehicles ( Less: Depreciation) 14,55,608.00
as (AN 6UE )
18,980.00 1)Vehicle «dlsel 0.00
17,92,897.00 2) Innova Car - S-ldl 1R 17,12,480.00
18,11,877.00 17,12,480.00
-1,37,314.00 Less: Depreciation - 611& 84120 -2,56,872.00
16,74,563.00 14,55,608.00
1,88,64,92,185.33 Total Carried Forward - 224101l 2119101 A48 21211 2,63,04,77,422.86
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BALANCE SHEET AS ON 31-03-2020 dl. 39-03-2020011 Q‘I%'g aeﬁg;

31.03.2019 Capital And Liabilities Sch. 31.03.2020
z @isia a2l £ai Fisiel z ks
1,86,10,46,378.58 Total Brought Forward - d1011 119101 dili 1,92,65,74,820.12
17,33,885.00( 6|Bills for collection being bills receivable 0.00 0.00
(as per contra)
[Bre 12 sAsA (U ealen yooer)
0.00( 7|Branch Adjustment 67,62,71,461.04 67,62,71,461.04
QL v (S22 )
49,10,708.32| 8|Overdue Interest Reserve (as per contra) 64,90,369.22 64,90,369.22
UE A GISIRAAL AU HI2 Al (N sl Yt
20,28,581.60| 9|Interest Payable - A$AAUMLA A% 17,14,093.00 17,14,093.00
1,86,93,962.36| 10|Other Laibilities - =4 FUHEII L 1,83,54,089.21 1,83,54,089.21
0.00| 11|Provision For Income Tax -v5H 2aanq 0.00 0.00
1,41,75,000.00| 12 |Profit & Loss Account- -3l 152U b{l@ 1,65,00,000.00
1,27,00,000.00 As per last BALANCE Sheet- 912l a¥i«i 4341 32061 -8l 1,41,75,000.00
-1,27,00,000.00 Less : Appropriation - $1g(l -1,41,75,000.00
1,41,75,000.00 Add.: Profit brought from the Profit & Loss Account 1,65,00,000.00
GUR: ALY Ale-L 5L g5l [SAL Horet 51
13|Contigent Liabilities - 21518 Fo1g131 1L 0.00
a) Outstanding liabilities for Guarantee issued
(against 100 % FD) vidi-2 T 7,82,000.00
UA N2 A (100% 15.48l. )
b) Laibilities of DEAF
35 26U viLdl :- 3656 T 32,45,520.00
1,90,25,88,515.86 Total —Jd10N 2,64,59,04,832.59

Note:- As per our separate report of even date and subject
to Notes on accounts and our Audit Memo.
AL 2R 2% Ao A RULE aan 2032 Ansii
AL QAR U8

Chairman

Shri Govindbhai A. Patel

Shri Anilbhai A. Patel

Shri Kanubhai H. Patel
Managing Director

Shri Mahendrabhai K. Patel

Director

Shri Naredrakumar

DATE :-23/12/2020
PLACE - MANSA
UDIN :-21031208AAAAAL2867 Dt.15.01.2021

Penal No.: 12

Membership No. :- 31208

Director
A.R.Gaudana & Associates
A.R.Gaudana
Chartered Accountant Sushri Manjulaben

K. Prajapati
Director

K. Parmar

Director
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BALANCE SHEET AS ON 31-03-2020 dl. 39-03-2020¢11 A%} AAY

31.03.2019 Property And Assets Sch. 31.03.2020
3z Basa azn aeli FAsiel T z
1,88,64,92,185.33 Total Brought Forward - Ad101l 3119101 Al 2,63,04,77,422.86
1,60,96,330.53(14 [Other Assets (tobeSpecified ) 1,54,27,409.73
w1 [Aasdl (e otdiadl)
2,33,509.00 01) Stationery Stock - 2213 €% 3,08,799.00
9,900.00 02) E-Stamp - §§ @331 9,900.00
- 03) T.D.S. Receivalbe 2017-18 &L 4.2t Axldstet 1,26,871.43
1,207.00 04) T.D.S. 2018-19 - 4. 4. 3.
- 05) T.D.S. Receivalbe 2012-13 &L 4.2t Axlastet 7,11,706.00
39,83,026.94 06) Advance Suspens - R3cll=d AR 39,11,595.94
6,100.00 07) Adhesive Stamps - ARI<L 1Y 26,600.00
900.00 08) Locker Stamps - €l$3 234 1,800.00
5,199.00 09) Telephone Deposit - 2&llgi- Rylfle 5,199.00
3,528.00 10) Pan Card - UI-i 518 3,528.00
3,62,597.00 11) UGVCL Deposit - y@<lflaie [Rulofle 62,597.00
2,92,226.16 12) DEAF Receivable- 3§ dafldoie 2,28,632.36
20.00 13 PMSBY/PMJIBY lsmsiaiellaa | s 436l ant 0.00
30,71,246.00 14) Apeal 10-11 & TDS.12-13 - »tuld dail A 0.00
1,26,871.43 15) Income Tax A.Y.17-18 - v 28 0.00
80,00,000.00 16) Advance Tax - D3l 28 1,00,00,000.00
0.00 17) Of Locker Deposits- €lL53 [sulofle-l 30,181.00
0.00| 15|Goodwill-23dle 0.00
0.00| 16(Non - Banking Assets - A 651 [Mesd 0.00
acquired in staisfaction of claim
(stating mode valution)
Ll U2 M el Bresdl
0.00| 17|Profit & Loss Account - 5L 52U bl 0.00
1,90,25,88,515.86 Total —Ad10 2,64,59,04,832.59

Shri Kamlesh J. Shah
C.E.O.

Director

Shri Manibhai J. Patel
Co-Op. Director

Shri Bhikhabhai K. Patel

Shri Amrutbhai S. Patel

Director Director

Shri Mahendrabhai R. Panchal
Director

Shri Ambalal M. Patel
Prof. Director

ShriJayantibhai A. Patel

Shri Ramabhai T. Patel
Director

Smt. Gomtiben B. Patel
Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2020

d1.39-03-20200l1i A% Y1 2Adi arisj s1S51-0j52l10l Uil

1,91,72,490.35

0.00

34,00,465.28

1,77,900.00
3,50,073.72

3,70,000.00
16,19,597.48

3,51,549.42

w0 N

Salaries & Allowances, Providend Fund
& Bonus, etc.

LR, M2, UL. 3 L ol [Ad1R
Directors & Local Committee Member’s
Fees & allowances

R35220 27 225 sEELN AR Sl e qai
Rent, Taxes, Insurance, Lighting, etc.
Mg, 5420, AL, [Qorell [A3R

Legal Fees - dlore 8l

Postage, Telegram & Telephone charges
AlR, 2w, A (A ¥

Audit Fees -Q»ilfsa él

Depreciation on and repairs to property
2AA 2R [AAsd HAHA

Stationery, Printing & Xerox, etc.
R, usH, HAa (@R

31.03.2019 Expenditure Sch. 31.03.2020
7 v FAsiel T 3
9,20,35,113.51| 1|Interest On Deposits, Borrowings, etc. 9,93,69,193.40
AWRIL AR 5% BUR Y

2,15,82,006.77

0.00

33,03,115.15

3,151.00
3,32,440.96

3,44,500.00
16,89,482.40

2,01,544.12

95,19,559.58( 10|Other Expenditure - 14 w2l 56,37,311.66
47,43,713.45| 11|B.D.D.R.63 362 Rad vud 27,18,962.58
0.00( 12|Security Premium Amotization 0.00
15022 Bialan AeidHaq
0.00| 13|Invetment Depriciation Fund 0.00
ASIRL AR 53
-6,521.00| 14|Income Tax O~5H 28 7,46,110.00
13,59,27,818.04
0.00| 15|Income Tax Appeal Provision -23,59,540.00 -23,59,540.00
Srsu 2a vdla wlan
2,17,42,500.00 Profit Before Tax 2,67,24,000.00
28 usdi -l sl
75,67,500.00 -75,67,500.00 |Income Tax Provision -1,02,24,000.00 1,02,24,000.00
53 28 LAl
1,41,75,000.00 Profit carried forward to Balance Sheet 1,65,00,000.00
AL % ARAAML Ao
15,34,76,441.79 Total —-jAAA10N 16,02,92,278.04

PLACE :- MANSA

DATE :-23/12/2020

Note:- As per our separate report of even date and subject
to Notes on accounts and our Audit Memo.
A8 IR 2U% AL 2101 [RULE dzn 232 Al
ALY AR 20 [EA.

A.R.Gaudana & Associates
A.R.Gaudana

Chartered Accountant
Penal No.: 12

Membership No. :- 31208

UDIN :-21031208AAAAAL2867 Dt.15.01.2021

Shri Govindbhai A.Patel Shri Kanubhai H. Patel

Chairman Managing Director

Shri Anilbhai A.Patel Shri Mahendrabhai K. Patel

Director Director

Sushri Manjulaben Shri Naredrakumar
K. Prajapati K.Parmar
Director Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2020
d1.39-03-202001i A% YRI 2Udi drisj siS1-ci52ll0l Uild

31.03.2019 Income Sch. 31.03.2020
z Jas FASICL T g
15,26,12,623.31| 1|Interest & Discount 15,89,36,490.92
QU A a2l
2,14,710.25 | 2|Commission, Exchange & Brokerage 84,615.11
s, a2ia u eendll
- 3|Subsidies & Donation - 168 24 An -
- 4|Income from non banking asstes and profit -
from sales or dealing with such assets.
il GUFSo1AEAHALAL AR H21R S50
UDICEAICEY
750.00| 5|Dividend Income - [3[A.3~3 218 750.00
6,48,358.23| 6|Other Income - 54 AAlAS 12,70,422.01
15,34,76,441.79 16,02,92,278.04
15,34,76,441.79 Total —JkA10N 16,02,92,278.04
Shri Kamlesh J. Shah Shri Amrutbhai S. Patel ShriJayantibhai A . Patel Shri Ramabhai T. Patel
C.E.O. Director Director Director

Shri Bhikhabhai K. Patel Shri Mahendrabhai R. Panchal Smt. Gomtiben B. Patel

Director Director Director
Shri Manibhai J. Patel Shri Ambalal M. Patel
Co-Op. Director Prof. Director
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 315" MARCH, 2020

GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to Generally Accepted Accounting Principles (GAAP)
in India, which comprises the statutory provisions, Gujarat Co-operative Societies Act, 1961, Reserve Bank of India (RBI) guidelines,
Accounting Standards / guidance notes issued by the Institute of Chartered Accountants of India (ICAI) to the extent applicable and generally
the practices prevalent in Banking Industry in India.

The materiality aspect has been taken into consideration while making classification of advances, borrowings, deposits, provisioning on
advances and other assets, liabilities, income and expenses.

USE OF ESTIMATES

The preparation of financial statements requires the management to make estimates and assumptions considered in the reported amounts of
assets and liabilities as on the date of the financial statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision to the accounting estimation is recognized prospectively in the current and future periods.

ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset Classification, Income recognition and
Provisioning of advances and has accordingly classified its advances into Standard, Sub-standard, Doubtful and Loss Assets. The bank
has made the necessary provision in respect of Standard, Sub-standard, Doubtful and Loss Assets as per the directives of Reserve Bank of
India issued from time to time.

b. The overdue interest in respect of advances is provided separately under “Overdue Interest Receivable (NPA)” as per the directive issued
by the Reserve Bank of India.

C. The provision made for standard advances (performing) in terms of RBI guidelines is however, included in “Contingent Provision Standard
Assets”.

d. Additional provision carried in accounts over and above requirement under the prudential norms prescribed by the Reserve Bank of India,
which can be considered as earmarked reserve is as follows:
1. Bad & doubtful debts provision for rural advances.

PROPERTY PLANT AND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipments other than land and Building are stated at their historical cost less accumulated depreciation. Cost includes
incidental expenses incurred on acquisition of assets. Land and Building are stated at cost amount less accumulated depreciation.

b. Impairment of Assets:
At each Balance Sheet, the bank assesses whether there is any indication that an asset may be impaired. If any indication exists, the
recoverable amount of the assets is estimated. An impairment loss is recognized immediately, whenever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of net selling price and value in use. In assessing value in use,
estimated future cash flows are discounted to their present value based on appropriate discount factor.

C. Property Plant and Equipment's other than land and Building are stated as their historical cost less accumulated depreciation. Cost includes
incidental expenses incurred on acquisition of assets. Land and Building are stated at cost amount less accumulated depreciation.

d. Property Plant and equipment (including land, wherever the cost of land is not segregated) are depreciated on written down value method.

€. Depreciation on Fixed Assets purchased during the year is charged for the entire year if the assets are purchased and retained for 180 days
or more. Otherwise, it is charged @ 50% of the normal rate. No depreciation is charged on fixed assets sold during the year. Equivalent
amount of depreciation on revalued amount is charged to Revaluation Reserve as per consistent practice followed from year to year.
INVESTMENTS
a) The entire Investment Portfolio of the bank is classified, in accordance with the Reserve Bank of India’s guidelines, into three categories:
i. Held to maturity comprising investments acquired with the intention to hold them till maturity.
ii. Held for trading comprising investments acquired with the intention to trade.
iii. Available for Sale comprising of investments which are not classified in above two categories.
b) Investments classified as Held to Maturity are carried at the acquisition cost, if it is more than face value; the premium is amortized over
the period remaining to maturity.
¢) Investments classified as Held for Trading and available for sale and marked to market scrip wise and the resultant diminution is recognized
in Profit & Loss Account.
d) Profit or loss on sale of investment classified as Held for Trading and available for sale is recognized in the Profit and Loss Account.
e)  Profit or loss on sale of investment classified as held to maturity is recognized in Profit & Loss Account and Profit is appropriated (net of
applicable taxes and transfer to statutory reserve) to Capital Reserve.
f)  Brokerage/Commission/Securities transaction tax received/paid on subscriptions is adjusted from the cost.
g) Broken period interest paid/received on investment is treated as interest expense /income and is excluded from cost/sales consideration.
h) Investments are classified as performing and non-performing, based on the guidelines issued by the RBI.
REVENUE RECOGNITION
Income / Expenditures are accounted for on accrual basis except for:
a) Interest and other income on NPA are accounted as per RBI guidelines.
b) Insurance premium.
¢) Net profit/loss on sale of securities is recognized at the time of sales.
EMPLOYEE BENEFITS
a.  Contribution to the Provident Fund are made at predetermined rate and charged to the Profit and Loss Account.
b. The Bank makes contribution towards gratuity to a fund administered by LIC of India as per Accounting Standard-15, “Employee Benefits”
issued by the Institute of Chartered Accountants of India.
Leave encashment liability is accounted for on accrual basis and charged to Profit & Loss Account.
d. Salaries and other benefits are accrued in the year in which the services are rendered by the employees and charged to the Profit and Loss
Account.
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10.

11.

12.

13.

TAXES ON INCOME
Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws and deferred tax debit or credit
reflecting the tax effect of timing difference between accounting income and taxable income for the period, in conformity with the Accounting
Standard (AS)-22: Accounting for Taxes on Income issued by the ICAL The deferred tax debit or credit and the corresponding deferred tax
liabilities or assets are recognized using the tax rates prevailing at the balance sheet date. Deferred tax assets are not recognized unless there is
virtual certainty that sufficient future taxable income will be available against which such deferred tax assets will be realized.
PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of Chartered Accountants of
India, the Bank recognizes provision only when it has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, and when a reliable estimate of the amount of the
obligation can be made.
b. No provision is recognized for:
i. Any possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Bank. Or
ii. Any present obligation that arises from past events but is not recognized because:
1. It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation or
2. Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular intervals and only that part of the obligation for
which an outflow of resources embodying economic benefits is probable, is provided for, except in the extremely rare circumstances where
no reliable estimate can be made.
c.  Contingent Assets are not recognized in the financial statement as this may result in the recognition of income that may never be realized.
NET PROFIT
The net profit disclosed in the Profit and Loss account is arrived at after making-
Provision for taxes.
Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.
Adjustment in the value of investment.
Provision for overdue interest.
Provision for special reserve as per section 36 (1) (viia) of Income Tax Act.
f.  Other necessary and usual provisions.
CASH FLOW STATEMENT
Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard — 3, “Cash Flow Statement” issued
by the Institute of Chartered Accountants of India.
CONTINGENCIES AND EVENT OCCURRING AFTER THE BALANCE SHEET DATE
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the balance sheet date
are recognized in the financial statement. Non-adjusting events (that are indicative of condition that arose subsequent to the balance sheet
date) occurring after the balance sheet date represent material change and commitment affecting the financial position are disclosed in the
reports of the board of Directors and Hisab Tapasni yadi shero 2.
EARNING PER SHARE
Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number of equity shares outstanding for the year.
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THE MANSA NAGARIK SAHAKARI BANK LTD

Market Yard, Mansa , Dist. Gandhinagar 382845.

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2020

Sr.

No. Particulars

31-03-2019

31-03-2020

Amount (3)

Amount (3)

Amount (3)

Amount (%)

A |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit After Tax

1,41,75,000.00

1,65,00,000.00

(A. R. GAUDANA)
PARTNER

ML.NO. 31208

PANEL NO. : 12

UDIN: 21031208AAAAAK2867
PLACE: AHMEDABAD
DATED:15TH JANUARY, 2021

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR, A. R. GAUDANA & ASSOCIATES
CHARTERED ACCOUNTANTS

(CHAIRMAN)

(MANAGING DIRECTOR)

(CHIEF EXECUTIVE OFFICER)

Adjustments For :
1 |Depreciation 16,19,597.48 16,89,482.40
2 |BDDR 27,43,713.45 27,18,962.58
3 |Std Asset Reserve 20,00,000.00 -
4 |Dividend (750.00) (750.00)
5 |Deferred Tax Liability (29,500.00) (2,89,600.00)
6 |Loss on sale of Securities - 6,34,000.00
7 JPremium amortization on Govt. Securities - -
8 |Profit on Sale of Securities - (2,20,000.00)
9 |Loss ( Profit ) on sale of Asset - (1,12,367.00)
10|Provision ( Return Back ) for Investment Depreciation -
11]Provision ( Return Back ) for OIR Reserve - -
12 |Direct Tax Paid/ Reserve 75.90,479.00 1,39.23,539.93 86.10,570.00 1.30,30.297.98
2,80,98,539.93 2,95,30,297.98
Operating Profit Before Change in Operating Assets
and Liabilities
Adjustments for :
1 JRecovery from amount w/off
2 |Current Assets ( other than Advance Tax ) 17,49,938.57 (2,08,81,332.10)
3 JCurrent Liability (25,72,022.10) 72,57,126.85
4 IMovement in Borrowings ( Net ) 4,26,46,166.30 (5,53,46,166.30)
5 |Movement in Deposit ( Net ) 28,64,089.16 10,92,68,583.26
6 |Branch Adjustment Account (75,907.10) 4,91,45,710.40
7 |Interest Payable (42,54,840.80) (3,14,488.60)
8 |Movement in Advances ( Net ) (15.86.90.760.98) (11.83.33.336.95) (2,33.04.296.06) 6.58,25,137.45
9 J|Cash Generated from Operations (9,02,34,797.02) 9,53,55,435.43
10| Direct Tax Paid (80,00,000.00) (1,00,00,000.00)
11]Cash Generated from Operations - (9,82,34,797.02) 8,53,55,435.43
B |Cash Flow From Investment Activities
1 |Dividend 750.00 750.00
2 |Profit on Sale of Securities 2,20,000.00 | -
3 |Loss on Sale of Securities - (6,34,000.00)| -
4 |Profit on Sale of Assets 1,12,367.00 | -
5 JPurchase of Investments ( NET ) 9,25,07,823.00 (26,11,908.00)
6 |Sale of Investments -
7 |Sale of Fixed Assets - 1,28,500.00 | -
8 |Purchase of Fixed Assets (25.69,944.38) 8.,99.38.628.62 25,69.941.38 (2,14,349.62)
9 |Net Cash Flow From Investing Activities 8,99,38,628.62 (2,14,349.62)
C |Cash From Financing Activities
1 JInterest overdue Reserve 1,79,611.98 15,79,660.90
2 |Decrease in Nominal Fees - -
3 |Proceeds from Issue of Share Capital 38,98,350.00 20,93,850.00
4 |Dividend Paid (63,05,848.00) (73,71,231.00)
5 |Movement in Reserve Fund 85.41.484.28 63.13.598.26 33.13.212.00 (19.64.169.00)|
6 |Net Cash From Financing Activities 63,13,598.26 - (19,64,169.00)
Net Increase in Cash & Cash Equivalents (19,82,570.14) 8,31,76,916.81
Cash & Cash Equivalent at the Beginning 11,17,30,284.38 10,19,77,623.26
Cash & Cash Equivalent at the End 10,19,77,623.26 11,26,43,579.19
Notes to cash Flow Statement :-
a. Cash and cash equivalents reflects the following balances:-
31.03.2019 31.03.2020
a) Cash on hand and with Reserve Bank of India, State Bank of
India, State Co-operative Bank and Central Co- operative Bank
7,89,47,015.28 9,13,53,693.89
b) Balance with other banks 2,30,30,607.98 2,12,89,885.30
Total 10,19,77,623.26 11,26,43,579.19

b. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard - 3 on Cash Flow Statements.
c. Previous year's figures have been regrouped wherever necessary to confirm to this year’s classification.
d. Figures in bracket indicate cash outflows.
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THE MANSA NAGARIK SAHAKARI BANK LTD., MANSA
NOTES ON ACCOUNTS FOR THE YEAR 2019-2020:

1. Disclosure as per RBI circular No. DBOD.BP.BC. NO. 8/21.04.2018/2014-18 DATED JULY 1, 2014

(X. in Lakh)
S. No. Particulars 31st March, | 31st March,
2020 2019
i) &ii) Capital to Risk Weighted Asset Ratio (CRAR) 16.05 % 13.77 %
iii) Investments
SLR Investments
a. Book Value 4648.56 5910.44
b. Face Value 4672.28 5972.55
c. Market Value 4999.72 5854.58
Details of Issuer composition of hon- SLR investments (X. In lakh)
No. | Issuer Amount Extent Extent Extent
of below of unrated of
investment securities unlisted
grade securities
securities

1. PSU’s

2. FI's 165.00 165.00 165.00

3. Public Sector Banks

4. Mutual Funds

5. Others 706.26 706.26 706.26

6. Provision held towards (874.00) (874.00) (874.00)

depreciation#

Non- performing non- SLR Investments. (X. In lakh)
Particulars Amount
Opening Balance 871.26
Addition during the year since 1t April 0.00
Reduction during the above period 0.00
Closing Balance 871.26
Total Provisions Held# 874.00

#Excess Provision of %.2.79 lakh (. 874 lakh-871.21 lakh) held by the bank as on 31st March, 2020.

s (%. in Lakh)
N.o. Particulars 31st March, 31st March,
2020 2019
Advances against: -
iv) _ Real E_state— 373.73 441.55
Construction business- 0.00 0.00
Housing- 870.37 648.76
V) Advances against shares & debentures 0.00 0.00
vi) Advances to Directors, their relatives, 0.00 0.00
companies / firms in which they are interested. ) )
a. Fund Based 0.00 0.00
b. Non-Fund Based (Guarantees, L/C etc.) 0.00 0.00
vii) | Cost of Deposits
Average Cost of Deposits 6.27 % 6.00 %
viii) | NPAs
a. Gross NPAs 517.41 289.63
b. Net NPAs 0.00 0.00
Movement of NPAs
Opening Balance 289.63 152.54
ix) Reduction During the Year 489.45 228.69
Additions During the Year 717.23 365.78
Closing Balance (Gross NPA) 517.41 289.63
Net NPA 0.00 0.00
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Profitability
a. Interest Income as a percentage of Working Funds 12.14 % 8.12%
b. Non-Interest Income as a percentage of 0.85 % 0.05%
Working Funds
c. Operating Profit as a percentage of Working Funds 1.48 % 1.41%
d. Return of Assets 0.85 % 0.75%
e. Business Per Employee [(Deposit + Advances) / 626.22 1189.31
No. of Employees]
f. Profit Per Employee 3.93 6.75
xi) | Provisions made
a. Towards NPAs 203.19 181.93
b. Towards depreciation on investments. 874.00 874.00
c. Towards standard assets 52.00 52.00
xii) | Movement in Provisions
a. Towards NPAs 21.26 19.06
b. Towards Depreciation on investments 0.00 7.19
C. Towards Standard Assets 0.00 20.00
xiii) | Foreign currency assets & liabilities NIL NIL
xiv) Payment of Insurance Premium to the DICGC
including arrears, if any,
Premium paid on Dt. 15.04.2019 / 21.04.2018 9.25 9.26
Dt. 15.10.2019/ 12.10.2018 9.43 9.14
(No amount is outstanding towards premium of DICGC)
xv) | Penalty imposed by Reserve Bank of India NIL NIL
xvi) | Restructured Accounts NIL NIL
Fixed Assets- Valuation/ Revaluation: The revaluation of the Assets was done on March
2011 and the depreciation is written off in 10 Years from the Succeeding year of Revaluation
xvii) | done.
During the year bank has not revalued its fixed assets. The Bank is following cost model as
specified in Accounting Standard-10, “Property Plant & Equipment’s”.

2. CONTINGENT LIABILITIES
(a) Disclosure in terms of RBI Circular No. DBOD.NO. DEAF CELL.BC. 114/30.01.002/2013-14 dated 27.05.2014
. in lakh)
Particulars 31.03.2020 | 31.03.2019
Opening balance of amounts transferred to DEAF 32.45 32.45
Add: Amounts transferred to DEAF during the year 0.00 0.00
Less: Amounts reimbursed by DEAF towards claims 0.00 0.00
Closing balance of amounts transferred to DEAF 32.45 32.45
3. As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment
Reporting”, business segment has been Recognized as the ‘Primary Reporting Segment’.
The business segment comprises of “Treasury”, “Retail Banking” and “Other Banking
Operations”. The disclosure in terms of AS-17 is as under:
(X. in lakh)
Sr. Particulars Treasury Retail Wholesale Un Total
No. Operations Banking Banking allocable
i. | Segment Result 201.63 -154.61 0.00 117.89 165
ii. | Extra Ordinary profit/ loss - -
iii. | Other information - -
iv. | Segment Assets 5519.82 17489.02 - 3450.21 26459.05
v. | Segment Liabilities* 5519.82 17489.02 - 3450.21 26459.05

The bank does not have any operations/activities which can be classified as ‘Geographical Segment’ as
“Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of the entire investment portfolio i.e. dealing in government and other securities and Money
market operations, if any. The revenue of the treasury segment primarily consists of interest income on the
investment portfolio.
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Retail Banking: Retail banking operations for the purposes of Segment Reporting under AS-17 “Segment
Reporting” consist of exposures to individual borrower or group of borrowers which does not exceed Rs.
5.00 crores.

Allocation of Segment Cost:

Expenses that are directly attributable to a particular segment have been allocated to the respective
segment

Expenses that are not directly attributable to a particular segment have been allocated either
i In proportion of Business carried out/managed or

ii. In approximate proportion of the segment result of a particular segment based on the last year
trend or
iii. On the basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:
The expenses, assets and liabilities which cannot be allocated to a particular segment either directly or

as per proportionate attribution have been reported as unallocated expenses, unallocated assets and
unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment, segment liabilities
have been recognized only to the extent of assets of that particular segment.

4. Information in terms of Accounting Standards:
4.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and
change in accounting policies”
There were no material prior period items required to be disclosed under AS-5.

4.2 Accounting Standard-15 “"EMPLOYEE BENEFITS"”
The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15 “Employee
Benefits” is as under:

Gratuity policy:

31.03.2020 31.03.2019
Discount Rate as per AS-15 7.00 % 7.50 %
Salary Escalation 7.00 % 7.00 %

Table Showing changes in present value of Obligation as on 31/03/2020

Particulars F.Y. 2019-2020

Present value of obligations as at beginning of year 12188789.00

Interest cost

914159.00

Current Service Cost

451469.00

Benefits Paid

(940976.00)

Actuarial (gain)/ loss on obligations

(3445712.00)

Present value of obligations as at end of year

9167729.00

Table showing changes in the fair value of plan assets as on 31/03/2020

Particulars

F.Y. 2019-2020

Fair value of plan assets at beginning of year

12666602.71

Expected return on plan assets 971060.70
Contributions 1503175.15
Benefits Paid (940976.00)
Actuarial gain/(loss) on Plan assets Nil

Fair value of plan assets at the end of year

14199862.61

Table showing fair value of plan assets as on 31/03/2020

Particulars

F.Y. 2019-2020

Fair value of plan assets at beginning of year

12666602.71

Actual return on plan assets

971060.75

Contributions

1503175.15

Benefits Paid

(940976.00)

Fair value of plan assets at the end of year

14199862.61

Funded status

5032133.61

Excess of Actual over estimated return on plan assets

Nil
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Actuarial Gain/Loss recognize as on 31/03/2020

Particulars F.Y. 2019-2020
Actuarial (gain)/ loss on obligations 3445712.00
Actuarial (gain)/ loss for the year - plan assets Nil
Actuarial (gain)/ loss on obligations (3445712)
Actuarial (gain)/ loss recognized in the year (3445712)

on 31/03/2020

The amounts to be recognized in the balance sheet and statements of profi

t and loss. as

Particulars

F.Y. 2019-2020

Present value of obligations as at the end of year 9167729.00
Fair value of plan assets as at the end of the year 14199862.61
Funded status 5032133.61
Net asset/(liability) recognized in balance sheet 5032133.61

Expenses Recognised in statement of Profit and loss as on 31/03/2020.

Particulars

F.Y. 2019-2020

Current Service cost

451469.00

Interest Cost

914159.00

Expected return on plan assets

(971060.75)

Net Actuarial (gain)/ loss recognized in the year

(3445712.00)

Expenses recognised in statement of Profit and loss

(3051145.00)

Note: Previous year figures have not been given as the same are not available on bank’s record.

4.3 Accounting Standard 18 — Related party disclosures.

a) Key Management Personnel
Disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India read with RBI guidelines, to the extent applicable, is given below:
(R. in Lakh)
Sr. Particulars Current Previous
No. Year Year
2019-2020 2018-19
1 Name KAMLESH J. SHAH (CEO)
2 Remuneration paid (Consolidated Salary & allowance) 5.33 4.92
3 SOD Loan - -
4 Bank’s contribution towards the Provident Fund - -
5 Interest received on SOD Loan - -
4.4 Accounting Standard 20 — Earning Per Share (. in Lakh)
Particulars Current Year Previous Year
2019-2020 2018-2019
Net Profit after tax 165.00 141.75
Weighted Average Number of shares (X. 25) 2525170 2441416
EPS Basic and Diluted (in Rs.) 6.6444 5.9976
Face value (per share in Rs.) * 25.00 25.00

4.5 Accounting Standard 22- Accounting for Taxes on Income

The Bank has recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting

Standard 22 issued by the Institute of Chartered Accountants of India.

Particular

2019-2020

2018-19

Deferred tax Liability For the current F.Y. year ended dated
31.03.2020 is not worked out due to COVID-19 pandemic.

-1 3,03,000

4.6 Disclosure in respect of provision against contingent liabilities in compliance to AS-29

issued by the Institute of Chartered Accountants of India is as under: -
Details of Balance in Provisions for Contingent Liability:

(. in Lakh)

Current Year
2019-2020

Particulars

Previous Year

2018-19

Opening Balance -

Additions during the year -

Amounts used during the year -

Unused amount reversed during the year -

Closing Balance -
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Additional Disclosure:

Provision and Contingencies R. in Lakh)
Break up of ‘Provisions and Contingencies’ shown under the Current Previous
head Expenditure in Profit and Loss account Year Year

2019- 2018-19

2020
Provision for depreciation on Investments 0.00 7.19
Provision towards NPAs 27.19 19.06
Provision towards Standard Assets 0.00 20.00
Provision made towards Income Tax 102.24 75.97
Provision for Overdue Interest 64.90 1.79
Provision for Special Reserve U/S 36 (1) (viia) of I.T. Act,1961 21.26 22.22

5. Inter Branch Adjustment Account is reconciled upto 315t March, 2020.

6. Input Tax Credit and Goods and Service tax payable is subject to reconciliation and consequential
adjustments, if any.

7. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary, to
make them comparable with current year figure.

8. The management has reviewed impact COVID-19 on Deposits, Advances, Assets, Liabilities and
profitabilities but no material impact on financial statements except as per RBI guidelines has been
observed.

As the COVID-19 pandemic continued its impact on post balance sheet date could not be ascertained
till date of audit.
The bank has followed RBI guidelines issued with regard to COVID-19.

For and behalf of Boards of Directors.

Chairman Managing Director C.E.O/G.M.
(Shri Govindbhai A. Patel) (Shri Kanubhai H. Patel) (Shri Kamleshkumar J. Shah)
FOR,

A. R. GAUDANA & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. :- 121780W

(A. R. GAUDANA)

PARTNER
M. NO. - 31208
PLACE :-AHMEDABAD PANEL NO.:- 12
DATED :-15/01/2021 UDIN :-21031208AAAAAK2867.

%

Productivity as performance evaluator of economy.
Ensuring greener ways for a cleaner environment.

It is time to “MAKE IN INDIA”
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Interest Rate applicable to all type of Savings,
Recurring and Term Deposits as per below mention from Date: - 01/08/2020,

Savings 3.00 %
Term & Recurring Deposits
Period / Term/ Time Interest Rate %

Normal | Bulk Deposit
3 Days To % Days | 330% | 15Lakh&
91 Days To 180 Days | 475% | Above or Senior
181 Days To 365Days | 600% |  Ciizen
13 Months To 24 Months | 025 % 6.3 %
25 Months To 60 Months = 650% | 7.00%
61 Months To 108 Months | 575% |  6.25%
Above 108 Months % | 450%
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Interest Rate on Loans & Advances From 01/09/2020

-
3]
No. Loans and Advances Type § Interest Rate Remark
a
A | Short Term Loans & Advances
Unsecured Short-Term Loans & Advances
| 1| cash credit 22 11.50 % | 2 % Penal
Secured Short Term Loans & Advances
1 | Pledge 24 10.90 % | 2 9% Penal
2 | Hypothecation 23 10.90 % | 2 9% Penal
Fix Deposit Over Draft Loan 31
3 - Own FDR 1 % above Deposit Rate | 2 94 Penal
- Third Party FDR 2 % above Deposit Rate | 2 9% Penal
Current Over Draft Against FDR 26
4 - Own FDR 1 % above Deposit Rate | 2 9% Penal
- Third Party FDR 2 % above Deposit Rate | 2 9 Penal
Fix Deposit Over Draft 21
5 - Own FDR 1 % above Deposit Rate | 2 94 Penal
- Third Party FDR 2 % above Deposit Rate | 2 9 Penal
6 | Hypothecation Mortgage 33 10.90 % | 2 9% Penal
7 | Festival Loan (Staff) 32 0.00 % 0.00
8 | Gold Loan Bullet 117 10.50% | 2 9% Penal
9 | N.S.C. -K.V.P. Loan 29 9.50 % | 2 9% Penal
10 | Mortgage Cash Credit 123 10.90 % | 2 % Penal
B | Medium Term Loans & Advances
Unsecured Medium-Term Loans & Advances
Secured Medium Term Loans & Advances
1 | Loan Against Gold 52 10.50 % | 2 % Penal
2 | Vehicle Hypothecation 41 10.90 % | 2 9% Penal
3 | Machinery Loan 43 10.90 % | 2 % Penal
C |Long Term Loans & Advances
Unsecured Long-Term Loans & Advances
1 | Loan (Loan To Salaries Persons) 44 11.50 % | 2 9% Penal
2 | Small Traders Loan 45 11.50 % | 2 9% Penal
Secured Long Term Loans & Advances
1 | Real Assets Loan 42 10.90 % | 2 % Penal
2 | Education Loan 122 9.50 % | 2 % Penal
3 | Mortgage Term Loan 106 10.90 % | 2 % Penal
4 | Staff Housing Loan ar 9.00 % 0.00
5 | Housing Loan 55 9.25 % | 2 % Penal
6 | New Car Loan 116 9.50 % | 2 % Penal
7 | Staff Loan 49 9.00 %
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